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Che Political Economist. 


THE MINISTERIAL CRISIS. 


WE sincerely hope that the course pursued by Lord Derby 
and his colleagues will not be drawn into a precedent to be fol- 
lowed by English statesmen. If there be one thing more than 
another with regard to which the public interests require that 
the House of Commons ought to have an unlimited freedom in 
discussion, it is on the subject of taxation. But if the accept- 
ance or rejection of a Budget, whether as a whole or in its 
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| event will not take place. 


details, is to _be regarded as a question of confidence or | 
no-confidence in a Ministry, such must necessarily be sub- | 


versive of all freedom of discussion. 
so unconstitutional a practice, which, if allowed to prevail, 
might place the most dangerous ponwers in the hands of 
incompetent Ministers, with regard to whom there might be other 


We must protest against | 


grave reasons why they should not be driven from office, by check- | : : . 
to be effective must posssess; and that not only with his followers, 


ing criticism and discussion upon measures of finance. Mr Pitt 
p ’ 


notwithstanding the almost despotic sway which he wielded in | 


the House of Commons, never dreamt of preventing criticism 
upon his Budgets, nor of refusing to make such alterations in them 
as the opinion of the Honse of Commons indicated. During the 
powerful Government of Lord Liverpool, on several occasions 
Budgets were entirely remodelled, in obedience to the expressed 
wish of the House of Commons. Sir Robert Peel always recog- 
nised the utmost latitude of discussion, without fettering it 
by converting it into a question of confidence. It may be urged 
that in the case of Lord Derby and his colleages, the case is some- 
what different; that their Budget is not a common Budget of 
‘miserable routine,” which merely has to deal with the ‘ ways 
and means” for the year, but that it is the declaration of a great 
party policy, the realisation of the promises and professions of 
six years’ opposition in Parliament and agitation in the country. 
We give the late Government all the advantage of the plea, in 
extenuation of the unusal course which they have adopted ; only 
we demur to its being drawn into a precedent, and to the House of 
Commons being fettered in their discussions on questions of 
taxation by the threat of resignation. 

The discussion on Mr Disraeli’s Budget must be regarded in the 
light, then, of a vete of confidence; for the House of Commons were 
told that, however they voted on Thursday night, they might afterwards 
vote on the various parts of the Budget, nay, on the very resolution 
before the House, just as they pleased, without being chargeable with 
inconsistency. on under these circumstances, the majority 
against the Government was nineteen. If the vote had been taken 
upon the details of the Budget, unfettered by any question affecting 
the existence of the Government, the majority would have been 
three times greater. Having voluntarily given the discussion that 
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character, no course was open to the Government but resignation. A 
Cabinet Couacil was held at ¢welve o'clock yesterday, at which the 
Government decided upon that course, and Lord Derby proceeded 
to Osborne for the purpose of tendering his resignation to the 
Queen. At this point matters remain while we write. 

Of course the great question now is, who will be Lord Derby's 
successor ?. The Parliamentary leader of the great boly of the 
Opposition which has defeated Lord Derby’s Government is Lord 
John Russell. Under ordinary circumstances, that Noble Lord 
would uudoubtedly be expected to form a Government, and under 
any circumstances he would at least be applied to in the first instance. 
It seems, however, to be generally understood that nothing short of 
the greatest necessity would induce Lord John Russell to consent to 
place himself at the head of a Government at this moment. If sent 
for in the first instance, as his position entitles him to be, it is be- 
lieved the Noble Lord, in a spirit far above any selfish consideration, 
would rather suggest some other arrangement to Her Majesty, as 
being more conducive to the public interests. If not sent for, it will 
probably only be, because communications as to the views of the 
Noble Lord may have been made in order to prevent any loss of time 
at so grave a juncture. But this at least is well understood, that no 
Government is likely to be formed, the arrangements of which will 
not have the entire sanction and acquiescence of the Noble Lord, 
whatever course he may himself take in regard to it,—whether he be 
at its head, whether he be a member of it, or whether he shall prefer 
to be an independent supporter of it. 

There is one possible result of the present crisis, according to 
rumour, to which we attach the greatest importance as to the future, 
and that ia, that Lord Lord John Russell may be induced to transfer 
himself from the House of Commons to the House of Lords. We 
sincerely trust, for the future interests of the country, that such an 
We should regard it asa public misfor- 
tune—nay, a calamity. Not that the country is entitled to grudge 
to the Noble Lord the elegant leisure of the Upper House, after a life 
of arduous toil spent in their service; but that public necessity al- 
most renders it necessary that he should continue in the more im- 
portant and influential sphere which he now occupies. It is a curious 
but most significant fact, and one which is of the deepest import at 
the present moment, that, since the days of Lord Althorp, the only 
two statesmen who have had sufficient influence to be effective leaders 
of the House of Commons, whether in office or in opposition, are 
the late Sir Robert Peel and Lord John Russell. With all the 
talents which have distinguished other statesmen, these are the only 
two who ever acquired that general personal respect and complete 
confidence with all parties in the House of Commons which a leader 


but with his opponents. And now that the members 
been deprived of Sir Robert Peel, we believe it is a fact that will be 
acquiesced in by nine-tenths of the members in whatever quar- 
ter they may sit, that the only man who communds a large 
influeace over the whole House is the Noble Lord, to which, indeed, 
his long experience, his high character, his great ability in debate, his 
unflinching integrity and candour, and above all his statesmaniike 
moderation and dignity, jastly entitle him. The Noble Lord has his 
faults, but, like those of Sir Robert Peel, they rather add to his public 
influence in Parliament than detract from it. Now, any one who has 
watched the character of our Parliaments of late years, must feel 


that they more and more require the restraint of such an influence | 


as Lord John Russell possesses, to direct their course and moderate 


by example and otherwise their discussions; and certainly th: new | 
H ouse of Commons is no exception in this respect to its immediate | 


predecessors. 
Again, looking to the peculiar distribution of parties, to the pro- 


bable strain which our Parliamentary system may sustain during the | 


next ten years, as the consequence of the strange, and in many re- 
spects, most unhappy ruptures between influential divisions in Par- 
liament and classes in the country, and to the loss of confidence 
sustained by public men from the course which, stern duty in some 
cases and personal interests in others, have induced them to follow, 
we regard the presence of a man personally possessing the confidence 
of Parliament, without regard te party, which Lord John Rassel! 
does, as a matter of the greatest importance. The only other mem- 
ber of the House, who commands 4 general influence over it, in 
whatever capacity he exerts it, is Lord Palmerston. But, though 
Lord John Russell is no longer young, ‘yet Lord Palmerston—and it 
is & greater misfortune to the couatry than & reflection on the Noble 
Viscount that it is so—is ten years older. We believe, therefore, 
that Lord John Russeli’s absence from the House of. Commons, from 
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any cause whatever, would be felt as a real misfortune by the great | 
majority of the members. : z f 
We have no desire to speculate upon the peculiar construction o 
any Government that may be formed at this juncture. There are 
abundant materials for one of the strongest and best Governments that 
ever existed. And we believe that al! parties are too seriously alive 
to the public danger and the discredit of prolonging the existence of 
the late Government, to permit any personal considerations of what- 
ever kind to interfere with the most convenient and useful applica- 
tion of those materiale, which shall prove to be practicable. We 
believe there never was a moment when statesmen, of somewhat 
different views, were ready to make concessions in a franker spirit, 
in order to unite upon some common ground, and to form w really 
werful Government. Lord John Russell is the only acknowledged 
head of the great Liberal party. He is the only statesmen on his side 
of the House that can be said to have any personal following. And 
if it shall prove that he is anxious not to avail himself of the ad- 
vantages to which that position justly entitles him, it can only be 
that some other arrangement wil!, upon the whole, be more to the 
benefit of the public interests. The experience of the last six years, 
in the case of the late Sir Robert Peel, abundantly shows that it is 
not necessary that a statesman shali be either leading his party in 
office or in opposition, in order to maintain not only bis influence 
with them, but also with the House of Commons. Probably at no 
period of Sir Robert Peel's life was his leadership more acknowledged 
-by his immediate followers,and his influence by the House at large,than 
from 1846 down to the day of his death, while he sat entirly un- 
connected with and independent of the Government, giving it a 
general support on clear and well-defined grounds. And there can 
be no doubt that but for the fatal accident which deprived the coun- 
try of that eminent statesman, the great influence which that position 
ve him with Parliament would, long ere this, have placed him at 
the head of by far the most powerful Government which this country 
had ever seen, Whatever course Lord John Russell shall de- 
cide upon pursuing at the present juncture, in deference to the 
highest consideration of the public interests, his influence as the 
acknowledged leader of the large body of Liberals, and with the 
House at large, will not be impaired, but will rather be materially 
strengthened. The only anxiety which we, in common with many 
others share, is that his Lordship may not be lost to the Louse of 
Commons, and especially at so critical a moment. 

Looking to the political consequences of Lord Derby's period of office, 
they must be regarded as of the highest importance. It has set at rest 
and for ever some of the most difficult questions which for years past 
have impeded and embarrassed Governments. Protection is given 
up. Compensation is no longerclaimed. Corn, sugar, and naviga- 
tion—land, colonies, and ships—are, with all other interests, by com- 
mon assent, subjected to “ unrestricted competition,” which is de- 
clared to be the unalterable policy of our commerce and industry. 
Che road is, therefore, cleared for great and useful administrative re- 
forms; and all that is now wanted is the formation of a Government 
composed of some of the many able and practical men, who are 
available for the purpose, and whom, we are confident, whoever 
they may be, will receive a generous support from the great Free 
Trade party. 


THE BUDGET:—ITS RELATION TO “ UNRESTRICTED 
COMPETITION.” 


Tuoven the Budget of Lord Derby’s Government has been finally 
rejected by a large majority, the subject has not lost one particle 
of its interest. Unlike some great questions of Parliamentary 
discussion, the close of a debate and even the downfall of a 
Government does not close the grave over the subject in dis- 
pute. A Budget is an annual duty to be undertxken by some 
one. Its rejection, in the particular form in which Mr Disraeli 
presented it to Parliament, will not make it a less incumbent duty 
upon a tature Minister, and that very soon, to grapple with the 
subject of our finances. The termination of the present dis- 
cussion does not, therefore, deprive the subject vf any of its im- 
portance. 
__it appears to us that during the whole of the debate the 
House of Commons, and most of all the Ministers themselves, lost 
sight of the professed principles on which the Budget was framed. 
Mr Disraeli laid it down to the House, that whereas Free Trade, 
or, accordiag to his newiy-coined phrase, “ unrestricted compe- 
** ution,” had at last been ackowledged as the principle on which 
the commerce and industry of the cowntry were to be treated, 
that it was “ the duty of Parliament to bring our financial system 
“into harmony with the new commercial system.” This was an- 
other of Mr Disraeli’s new phrases. So far as the words were 
intelligible, no one could disagree with their import. The only 
thing that occurred to the mind of every man who understood the 
subject was, that the changes which had taken place in the laws 
Which regulate our commerce were so closely and so intimately 
associated with our finances, that every step in the one case was 
necessarily productive of changes in the other, in “ harmony” 
with each other. Andif the “ phrases” had any import beyond 
what has already in practice been accomplished, it was that the 
system of Free Trade, or “ unrestricted competition,” must be 
completed by an extension to every article which had still been 
left in the category of Protection.” Our first impression, when 
we heard the dogma of the Minister pronounced "there- 
fore was, that the great object of his financial scheme 
would be to clear the tariff of everything whick was 
left upon it whieh sinned against the new canoz of 
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“unrestricted competition.” We naturally referred to the 
policy pursued by Sir Robert Peel, and continued by Lord John 
Russell. We remembered that the great leading features in the 
reform of the tariff during the last ten years were—1. To re- 
peal protective duties. 2. To repea) duties on articles of raw 
material. 3. To sweep from the tariff all small and insignificant 
duties, which, while they yielded little or nothing to the revenue, 
still did much to hamper and embarrass the merchant. We 
remembered that in 1842, when Sir Robert Peel first touched the 
tariff, there existed upon it about 1,250 articles, and that in that 
year he reduced or repealed the duties upon 750; and that, year 
after year, down to the close of 1851, a similar policy was acted 
upon. Weremembered that the great plea on which those re- 
forms was justified as measures of finance was, that the reduction 
or repeal of those duties was calculated to confer great benefit on 
the community, without ultimately inflicting any corresponding 
loss upon the revenue. This effect, it was contended, would be 
produced in two ways :—first, in the case of articles of raw 
material upon which the duties were wholly repealed, by giving 
such an impulse to commerce and industry as to lead, through 
the improved prosperity of the country, to such a generally in- 
creased consumption of other articles contributing to the Customs 
aud Excise, as to add indirectly to the general revenue; and 
second, in the case of articles upon which the protective duties 
were reduced, by leading to a great increase in their consumption, 
and so addiag much more directly to the revenue at the reduced 
rate than had been obtained at the higher rate. 

We remembered that in this way, during the eight years from 
1842 to 1850, duties had been reduced and repealed to the follow- 
ing amount .— £ 

Customs duties ..... dcakeeeenaeeee 8,218,958 
1,434,280 
IG nasinsictnnevisscavedumsisnsisintetsidbndiiens 598,056 

Total cccccccccccccsescsescee 10,251,294 
We remembered that in the face of this enormous sum, thus 
annually saved to the consumer in each year now, as compared 
with 1842, that no less a sum than 9,477,294/ had actually been 
recovered by the revenue; that while by those fiscal reforms the 
public were benefited by the enormous sum of 10,251,294/, the 
Exchequer lost only 774,000/. 

Bearing in mind these remarkable facts, as the result of the Free 
Trade policy, and being told that as “‘ unrestricted competition” was 
now to be the rule of our commercial policy, our financial system 
was to be brought into “‘ harmony” therewith, what we did expect 
was, that the tariff would be cleared of everything that sinned 
against that law ; that every remnant of duty which affected the raw 
material of our industry, or that was in its character protective, 
would be sweptaway. ‘This, at least, was required to bring * the 
‘finances of the country into harmony with the commercial 
‘‘ policy of unrestricted competition.” On looking to our tariff, 
we found that timber, one of the most important of our raw ma- 
terials, was not only subject still to duties of 7s 6d and 10s per 
load, but that those rates are also protective, in favour both of 
home timber and colonial timber. That, of course, we felt sure 
would go first, especially as the late Government had reduced it 
from time to time, and had announced their intention of complet- 
ing the repeal as soon as the finances would permit. 
reason that made us feel certain that that duty would be repealed, 
was that an ex-Protectionist Government was likely to do so, if only 
as an act of justice and consideration to the shipping interest. 
Well, then, as raw materials we found considerable duties still 


Another | 


existing on lead, tin, oil of turpentine, tallow, verdigris, and a | 


variety of smaller articles. 
off in order to produce ** harmony.” 
chicory, &c. 
manufactures, on silk goods, some kinds of cambrics, and a great 
variety of minor articles. 
Of manufactured articles, which may be said to be in a greater 
or lesser degree protective, we found on the tariff:— £ 
166 articles,yyielding of revenue only...... 9,366 
17 ~ _ coicce «= Ae 
29 — — 67,629 
20 ~- _ 343,459 


eeeere 


232 articles in all, yielding only............ 431,805 
These include the duties on foreign silk goods. Then we found 
of articles of agricultural produce, protected by duties to the fol- 
lowing extent :— £ 

18 articles, yielding of revenue only......... 315 

6 — ovesecens 1,406 

4 ian 
10 aoa sensouese 
6 -- sonenneons 


eeeteeeee 


2,911 
25,436 
254,828 
158,870 


45 articles in all, yielding only ............ 443,266 
These include butter and cheese, but not the nominal duty of 
one shilling the quarter on grain. To these we may add timber, 
yielding about 400,000/ at the present reduced duties. Here, then, 
we saw a large field of useful enterprise for the Minister who had 


All these we expected to be cleared | 
Then we found still existing | 
considerable protective duties on articles of food, on butter, cheese, | 
Then we found some remnants of protection to | 


| 
} 
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| 
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announced with so much parade, and in such novel and set phrases, 
that it was his mission to bring our financial system into harmony 
with the new policy of “ uurestricted competition.” Two hundred 
and seventy-erght articles might have been submitted to the new 
policy, and the tariff swept clear of tie last cobwebs of Protection, 
the duties on timber, lead, tin, tallow, and all other raw materials 
repealed, and all at a first cost to the Exchequer of 1,275,071/ ; 
but that with a certainty that the direct and indirect effects 
of such concessions would be a rapid restoration to the revenue 
of a large portion of the amount. 

The least, therefore, that we expected was that all these 
obvious reforms in the tariff would be made under the rule of 
‘unrestricted competition.” We even thought the Minister very 
lucky who, upon embracing a new doctrine and a popular rule of 
action, found so ample, and at the same time so easy, a field for 
the exercise of his art. But what was our surprise when we 
found that, while the phrase of “ unrestricted competition” was 
seldom off his lips, and while he professed a desire to reduce the 
finances into harmony with his commercial policy, his Budget 
contained not a single proposition that bore upon his high sound- 
ing profession of economic faith. No protective duty repealed 
or even touched—no raw material released from iimposts. Even 
the claim of his immediate friends (the ship-builders) for a repeal 
of the timber duty, disregarded and contemptuously thrown 
aside as utterly unimportant. And all for what? ‘To repeal 
half the malt duty, at the cost of an annual surrender of revenue 
of 2,500,000/, while the modest sum of 1,275,071/ was all that 
was required to complete—all that was required to harmonise the 
tariff with the system of Free Trade. 

No doubt, under another principle. followed by Sir Robert 
Peel, that of dealing with duties on articlesof ordinary consump- 
tion which iu their character were excessive, and as such in- 
terfered with consumption, and so, with our commerce with 
foreign countries, the tea duty presented a favourable sub- 
ject for operation; for though the duty or tea is not protec- 
tive, yet there is no doubt that it is so excessive as ma- 
terially to impede the consumption of the article at home, and 
our trade with China. It is, too, jast one of those duties which 
would be most certain within a moderate period to restore to the 
revenue the amount of duty conceded—first, directly, by the in- 
creased consumption ; and second, indirectly, by the larger trade 
with the East, and the consequent increased employment for the 
capital and industry of the country which would attend a greater 
demand for tea. 
fore, no objection can be raised. By this concession, the re- 
venue will lose in the first year 400,000/, and 200,000/ in each of 
the five subsequent years. 





tea, it would make the whole demand upon the revenue 1,675,071/, 
in order really to bring the tariff into perfect harmony with the 
policy of ‘ unrestricted competition,” and at the same time 
to put 


sent rate of 2s 


«=> 


14d to 1s the Ib. 
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| ** should, consequently, have been an income tax levied on all 


To this part of Mr Disraeli’s scheme, there- | 


So that ifto the reductions which we | 
have already named, amounting to1,275,0717, we add 400,000/ for | 


the tea duty in course of reduction from the pre- | 
These reductions, more- , 


over, are exactly of the character which would be most | 


certain at an early period to lead to a considerable reco- 


very of the revenue surrendered. This amount again scarcely | 
exceeds, if indeed it exceeds at all, the available surplus of the | 


year. 


But in place of this a sacrifice of 2,500,000/ is proposed | 


on malt, and, including tea and other mixed items, 3,000,000/ in | 


all. The great reduction is on malt—an article which in no 
respect answers to the character of those articles on which 
financial experiments have been so successfully made hitherto. It 
cannot be termed a raw material of a great industry. Itis nota 
protective duty ; and, although a high duty, it is not so high vs 


: ously from an existing property ; the second are the creation or 


tea will be, even when reduced to 1s per Ib. Again, all experi- | 


ence shows that we cannot look for any increase of consumption, 
and therefore not for any recovery of the revenue surrendered. In 
1816 the malt duty was reduced from 4s 6d the bushel to 2s 6d. 
The average consumption of the two preceding years was 
25,500,000 bushels at the high duty; and of the two succeeding 
years, atthe low duty, the average consumption was 22,700,000 
bushels. 
repealed. In 1828 the consumption of malt was 30,517,000 
bushels; in 1831 it was 32,963,000 bushels ; and in 1851 it had 
risen only to 34,638,000 bushels. The sacrifice of revenue was 
in no way calculated to promote greater trade or industry. Ex- 
perience would show that it would not even have been a 
benefit to the barley grower ; for looking to the average price of 
barley for six years prior to 1816, when the duty was reduced 
from 4s 6d to 2s 6d, we find it was 47s 2d the quarter, while the 
average price of the six years following the reduction was 38s 5d 
the quarter. Again, in 1830, the average price of barley in the 
six years preceding the reduction was 35s 7d the quarter, and in 
the six years after it, 31s 8d the quarter. 

Again, while a proposition, in strict acccordance with the pro- 
fession of the Government to harmonise the financial system with 
the commercial policy, would have been accomplished with the 
actual surplus of the year, the Budget as brought forward, having 
no single feature in uniformity with that principle, left a deficiency 
of about 1,500,000 on the income and expenditure of the year. 

The proposal to make good this deficiency by a house duty, 
€xtended in its area and doubled in its amount ; and the proposal 


In 1830 the beer duty, amounting to 3,000,000/, was | 
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to introduce a discriminating scale of rates into the income tax, 
while it is extended to a lower class of incomes than at present, 
are subjects of too much importance to be dealt with in the space 
which we can now spare. But we will just remark, that one of 
the most apparent errors which are committed in reasoning upon 
any one tax by itself, is, that it is treated as if it were the only 
tax by which the revenue is raised. No jast view can be taken 
of the incidence of any one tax, uuless it is considered in relation 
to the general incidence of the whole taxation of the country. 
If there were no taxes but the house duty, it would be obviously 
unfair to exempt any one, however humble. If all the revenue were 
raised by an income tax, then no exemption whatever should be 
made. But as it is, our whole taxation is a system of compen- 
sations. Of the 50,000,000/ net tevenue collected, at least 
40,000,0002 are raised by indirect taxes on consumption, towards 
which persons with small incomes contribute necessarily much 
more in proportion than those with large incomes. The remain- 
ing 10,000,000! is made up by direct taxes, from which those 
with small incomes have been exempted, only on the ground of 
compensating the necessary unequal pressure of the indirect 
taxes. The taxation must, therefore, be considered as a whole, 
and not piecemeal, anditem by item, in relation to its incidence upon 
various classes. We shall take an early opportunity of recurring 
to these two remaining topics, which must form matter for con- 
siderable discussion for some time to come. 
ee 


HOW SHOULD AN INCOME TAX BE LEVIED? 
THE DEPUrY-GOVERNOR OF THE BANK’S PAMPHLET. 
PurrinG our own views for the moment aside, aud not saying 
whether they accord or not with those of Mr Hubbard, we owe it 
to the Deputy-Governor of the Bank of England to place before 
our readers a brief notice of a pamphlet he has just published 
with the title of this article.* On such a subject, Mr Hubbard is, 
by position, a high authority ; and the manner in which he ex- 
presses his opinions enhances very much the respect for them in- 
spired by his position. 

Commencing by referring to Sir R. Peel’s first imposition of the 
tax, Mr Hubbard reminds us that * the relief upon Castoms and 
*“ Excise was the compensation for the new tax, and that the tax 
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‘‘ who participated in the advantages of the cheaper living. Ex- 
‘* nenditure was relieved by the one process ; expenditure shauld 
“have been taxed by the other.” The passage explains Mr Hub- 
bard’s starting point and the bounds of his view. He regards the 
income and property tax only as a substitute for some pre-exist- 
ing taxation ; but since it was established it has been very generally 
discussed as the foundation of a permanent system of direct taxa- 
tion, which might, if framed on jast principles, be made equally 
to affect all, and supply all the wants of the State, allowing all 
other taxation to be abolished. Not taking that into full consi- 
deration, Mr Hubbard’s pamphlet is governed by the practical and 
limited aspect which the existing tax received at its birth. 

The incomes of the community Mr Hubbard classifies as—ist, 
the interest, rent, or usutruct of capital; 2nd, the profits acquired 
by labour with the use of capital in trade or professions; 3rd, the 
earnings or wages of unskilled labour. Passing over the last as 
‘“* necessarily exempt,” he says, “from direct taxation,” he confines 
himself to the two other classes, of which the essential distinctions 
are, the first (incomes from rent, interest, &c.) arise spontane- 


reward of personal industry acting upon or combined with capital. 
The first are applied almost wholly as expenditure ; the latter in 
a very large proportion are reserved as capital. Mr Hubbard 
assumes, as a good practical dis iuction corresponding to the fact, 
that of income arising from real property 90 per cent., and of in- 
come arising from trade 60 per cent. only are expended. On this 
ground he proposes that the annual earnings of trade should be 
charged at two-thirds of the rate levied on rents and interest—a 
proposition that has been acted upon by the Chancellor. It gives 
a clue to achange which, as announced by him, appeared perfectly 
arbitrary. From the origin of the tax—a compensation for expen- 
diture—Mzy Hubbard adheres to the principle of ** making expendi- | 
** ture the limit of the measure of taxation.” We do not under- 
stand him to adopt that as the single measure of all taxation, but |} 
only of the income tax, which is to supply the place of taxation to | 
the amount of expenditure abolished. 

In the first class of incomes appear the dividends of the public 
funds; and with them may be ranked all interest of money from 
loans on mortgages, dividends of all public companies, &c. He 
examines what would be the effect of deducting from every in- 
come previous to its assessment the sum, whether it be 150/ or 
751 which might be adopted as the minimum, and shows very 
clearly thatas ‘* a means of increasing the productiveness of the 
* tax, to extend its basis, and at the same time allow the deduc- 
tion of the minimum (proposed) from ail assessments, would be a 
failure.” ‘“ A better expedient,” Mr Hubbard says, “ would be 
‘* to assess at one-half only the incomes between 75/ and 150i, 
* Jeaving the higher ones untouched, and thus adding 725,000/ to 


® How should an Income Tax be Levied? Considered in a Letter to the Right Hon 
Benjamin Uisraeii, M.P., Chancellor of (he Exchequer. By Jobo Gelliprand Hubbard 
Esq. Longmans, Paternoster row. 
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_ He disposes of the suggestion to consider all rent-charges aris- 
ing from the commutation of tithes as Government annuities for 
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“the collection :” but he is inclined to deny that any conces- 
sion on this point is necessary. : ae 

The arguments, he thinks, which justify the entire exemption of 
industrial incomes under 75/ do not apply to incomes, | however 
small, accruing from realised property, and he suggests 501 as the 
minimum below which the tax should not be imposed on this class 
of incomes—asuggestion that the Chancellor of the Exchequer, to 
the great discomfort of many genteel persons of small means, has 
adopted. 

Mr Hubbard insists, as all income is taxed, the tax must not 
be applied to property ia addition ; and he objects to taxing 
annuities, in which capital and interest * are blended together, 
“ at the same rate of assessment as the public dividends and the 
“ annual earnings of trade and professions.” He controverts at 
some length the opinions of Mr Babbage and Mr Warburton, and 
protests ‘indignantly against the offensive supposition of the 
“ latter, that British merchants of the present day can be recon- 
“ eiled to an unjust tax, because, ‘ making their own retura, the 
“ accuracy ‘of which cannot possibly be tested*by the Commis- 
“ sioners, they hold in their hands the power of averting spoliation 
“ by the commission of frand—of rescuing their imperilled gold 
“ by the deliberate sacrifice of their integrity.” Perhaps the dis- 
cussion oa terminabie annuities is the most important part of the 
pamphlet: it is that part in which Mr Hubbard seems to have 


| exclusively the most information. To explain the important con- 


clusion at which he arrives, which appears to have laid the 
ground for another of the changes propounded by our Chancellor, 
as well as for a means of evading the injustice of the law pointed 
out by Mr Hubbard, we must make room for ar extract :— 


And what evidence does the Report of the Committee bring upon the trans- 
actions in Terminable Annuities? It is that, while in 1842 the amount pay- 
able in Ireland was oaly 489/ per annum, it amounted in 1852 to 82,2241. The 
favoured Irish are exempt from Income tax; so, whether it is levied at 7d in 
the £ on interest from Consols, or at 35d in the £ on interest from Terminable 
Anpuities, matters not to them. Toe English capitalist, writhing under the 
infliction of a five-fold exaction, takes a transfer of Consoles from Dublin and 
cedes his Long Annuity to the Irishman, who gains, in additional interest, a 
difference of 28d in the £. The Englishman’s Consols at par yield, after the 
deduction of 7d income tax, an interest of 2/ 18s 3d. His annuity, due in 
1859, yields only 2/ Lis 3d atter it has been attenuated by the Assessor. And 
the net receipt of interest would gradually diminish until, in 1559, the interest 
would be nil, the tax absorbing the whole of it. 

Leave the law as it is, and what must be the consequence? Why, that all 
Irish Consols will be converted into Terminable Annuities; and that, if Eng- 
lish capitalists cannot get rid of their Terminable Annuities by sale, they must 
migrate to Dublin. Seriously, it is quite worth while for any large holders of 
Terminable Annuities to form an establishment in Ireland, and transfer their 
funds, 

No labyrinth of algebraic formula, no sophistry, no disputations about words, 
can long coufine or disguise the realities of th's question ; and if official inert- 
ness oppore the admis-ion of a remedy, the aggrieved will escape the range of 
the fiscal freebooter by the simple process of calling things by their right 
names. Every contract for a Terminable Annuity, whether for life or term of 
years, wou'd resolve itself into “ a bond for the repayment, by instalments, of 
money borrowed at a given rate of interest”; and the contingencies of lives, pre- 
deceasing or surviving the period of expectation, will be met by an appropriate 
clause. For example: Hanvah Hopeful, a widow of 70, having lent to the 
“ Ingeniou-~ Life and Annuity Office” 10,0001, repayable in instalments within 
ten year-, further agrees “ that, in consideration of H. H. relinquishing to the 
Ingenious Office all capital and interest remaining unpaid at her death, the 
Office engages to continue, shonld she survive the 5th January, 1860, the half- 
yearly payment during the remainderof her life of the said last-mentioned 
sums of 5731 178 capital, and 8/ 12s 1d interest.” 


In the author's opinion, the capital engaged in terminable annui- 
ties should be separated from the interest, aad the latter only 
taxed, and he supplies tables for making the separation and levy- 
ing the tax. ‘“ Forthe future, when the tax is definitively set- 
* tled, the simplest plan,” he says, “ will be to deduct the tax 
‘“‘ from the interest, and grant an annuity free of income tax at 
*“* 2/ 17s instead of 31.” 

Mr Hubbard criticises too, at length, the classifications made 
by some witnesses before the Committee of terminable annuities 
with professional gains and life-interests, and controverts the 
opinion that the owner of a life-interest in any property should be 
taxed only upon a valuation of his life-interest according to his 
age. lle shows that great inconveniences, if not great injury, 
would arise from following the suggestions of * learned actuaries” 
on this point. “The proposition,” he conclades, * of assessing at 
“a diferent rate the life-tenant, and the owner in fee of the same 
* property, fails practically, because, either you make the conces- 
sion operative, and so admit, by an easy process, the general 
evasion of the heavier tax, to the detriment of the Exchequer ; 
“or, you resolve to protect the Exchequer, and in following out 


‘your claims upon the property, you reduce the proffered boon 
‘** to a vexatious nullity.” 


ay 


** 


life, and not assessable at the higher rate, in the following pas- 
sage :— 

Now, so far as the livings referred to (and it is the case with two-thirds of 
them) are derived from the rent-charges fixed in commutation of tithe, it is 
impossible to admit the plea for treating them as if th: y were “ life annuities.” 


There is no -bade of resemblance. The Tent-charges are the frst charge upon 
the land, not only taking precedence of the landlord’s rent, but recoverable 
from him in default of the tenant. There are no better secured revenues in the 
country then those receivable under the Tithe Commutation; and they are as 
satisfactory in their origin as in their legal recognition. 
the firet fruits of the land. A portion (too large a one) is in the possession of 


They are emphatically 


! 
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lay impropriatore ; the remainder forms the endowment of bishoprice, chapters, 
and parochial cures, 


It is proposed to exempt the property as property, and so exonerate the lay 
as well as the clerical impropriators, but to treat the latter as life annuitants. 
Analyse a rent-charge. Is there in it any repayment of capital ? If not, it is 
no life annuity. Is it thecreation of persona! industry or exertion? If not 
it cannot rank amongst professional profits. When the income of a clergyman 
proceeds from pew rents or fees, it may be treated as “ proffessional gains ;” but 
although among the necessary deductions, an allowance of (not less than 702) 
should be mide for the labour of the cure on every rent-charge to which dary 
is attached, the rent-charge itself must not be confounded with a life annuity 
only because the incumbent has a “ life interest.’’ 


‘** On the same principle,” he says, ‘‘ pensions are life-interests 
‘‘ in the best of properties, and should be taxed in the highest 
‘* class of incomes, while salaries (with which they have been or- 
‘‘dinari'y confounded) are but precarious personal gains, and 
‘* assessable at the lowest scale.” He admits the strong claims 
made on the part of mine-owners for a modification of the pre- 
sent tax, but he dissents from the recommendation that * the 
‘*mineral sold be considered capital, and that the tax should be 
“ levied on the interest thereof.” ‘‘The probable exhaustion of 
‘the mines” is the element he would take into consideration, 
and on mines of which the the equal produce was likely to be 
diminished before a period of 70 years, a proportional deduction 
of capital would, according to his view, reduce the produce to 
the assessable value. 


He opposes too, at some length, the opinion expressed by many 
witnesses before the Committee, that furniture, pictures, and 
works of art should be exempt from taxation, as involving no 
principle. He regards it as a * fanciful plea that such a tax 
** would discourage art, and rob the amateur of the satisfaction 
‘* he should derive from his possessions.” He approves of taxing 
money in our funds belonging to foreigners, but disapproves of 
the practice of taxing upon equal terms the interest received by 
English subjects from foreign property. He makes a few remarks 
on Mr Hume’s proposition to make the tax one on property after 
converting all incomes into capital, and he agrees ‘ with those 
‘* witnesses who affirm that the returns necessary for capitalising 
‘** income never would be procured.” Agreeing with Mr Hume, 
whom he justly eulogises for originating the Committee of Inquiry 
into the Property and Income Tax, that “ a tax assessed equita- 
‘“* bly on the value of property is also assessed equitably on the 
“average profits of the property,” he prefers to call the tax an 
income tax. The following is the summary of the principles and 
positions sought to be established :— 

1. That direct taxation, if it be continuous, should be levied upon income, 

2. That incomes may be divided into three classes. 1. The products of pro- 


perty. 2. The products of property and labour combined. 3. The products of 
labour. 


3. That the incomes of the 1st and 2nd class are exclusively the proper sub- 
jects of taxation. 


4. That the limit of expenditure in each class should be the limit of assess- 
ment for taxation. 


5. That the vast increase in the property or capital of the country establishes 
the fact that a large proportion of annual income is saved. 

6. That for the purpose of their relative assessment, incomes of the 1st class 
may be aseumed to be expended in the proportion of 9-10the, and incomes of 
the second class in the proportion of 6-10ths. 


7. That if, while on incomes of the Ist class the rate of assessment is 9, the 


assessment on incomes of the 2nd class is more than 6, the latter is partially an 
assessment on capital. 


8. That when, asin the case of Terminable Annuities, capital and interest 


are combined in the same payment, the income tax should be levied on the in- 
terest only. 


9. That income of the Ist class is not affected in its liability to the highest 
scale of assessment, by the tenure of the possessor. 


The pamphlet has some valuable tables and sehedules, and is 
worthy of being studied by all financiers. It is the more interest- 
ing, from the Chancellor of the Exchequer having obviously 


borrowed his plans for modifying the income tax from Mr 
Hubbard. 


CHANGE WITHOUT IMPROVEMENT. 


Ir is not to be denied that Mr Disraeli's Budget is a maximum o 
disturbance to obtain a minimum of benefit. The half of the malt 
and hop duties prospectively repealed, the tea duties prospectively 
lowered, the house tax extended and the rate doubled, the in- 
come tax modified and extended to one species of property in 
Ireland, all the town householders inflamed with discontent, 
Ireland roused into anger, nobody pleased and great numbers of 
persons offended, long debates, and a shattered Ministry, 
are all effected by a Budget which leaves the revenue of the 
Government not much less than before, and the industry of the 
people with every existing shackle. We are to have many 
changes and no adequate improvement. In a commercial coun- 
try nothing worse can be said of a Budget. That no change 
should be made, except there be the highest moral probability 
that it will effect great improvement, is a canon of political science, 
and particularly of the science as professed by Conservatives. 
To reform proved abuses was their only maxim of change. The 
Budget introduces changes which nobody demanded, and reforms 
no abuses, 

For retaining legislation unchanged, unless it can be greatly 
improved, the reasons are overwhelming. To any and every spe- 
cies of institution, to monkery, despotism, and a republic, human 
nature accommodates itself, if it cannot work them, which it fre- 
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quently does, though they be sometimes strange or even absurd in 
principle, to a good end. It is singularly plastic, and, in the unde- 
viating pursuit of good, evades or bends to the evil it cannot sur- 
mount. In the different countries of Europe and North America, 
under very different laws, it shows itself pretty much the same, 
and achieves about an equal degree of civilisation. Bad laws may 
stifle national growth, but the expanding stream of population 
and enterprise spreads in every direction, and occupies every 
crevice of the mould they make for it. Every change in them 
imposes on it a necessity to undergo a new and often painful 
adaptation. Habit in individuals is said to be second nature, and 
the habits of a nation formed by its institutions may be said to 
be its chief nature. For the purpose of fashioning, they are 
made and preserved; and, though very often ascertained to be 
mischievous, there is always great difficulty in getting rid of them, 
and great injury in doing it, real or supposed, is sure to accrue. At 
this moment many farmers and landlords are groaning under real or 
imagined injuries, from a change in a law which has been of in- 
calculable benefit to the bulk of the community, and to them in 
common with the rest. The Conservatives are still blushing with 
shame at being obliged to confess that their numerous objections 
to that change were groundless and vexatious. Landlords, far- 
mers, and Conservative politicians were all compelled, by a change 
in the law, after it had actually broken at its weakest point from 
the force of the expanding population, to change their habits ; in 
no otherwise were they injured, in every otherwise they were 
beuefited ; but that forced change was an evil, and they have filled 
our ears ever since with wailing and wordy strife. The habits of 
individuals, of classes, and of nations, are moulded by laws which 
cannot be changed even to be greatly improved without exciting 
complaint and causing great real or imagined injury. 


All this applies especially to commercial and fiscal regulations. By 
the incidence of taxation, rent, wages, and profit are all influenced. 
A man gives so much less or more for land as the rates and taxes 
charged on it are high. An annuity of 50/ in the Three per 
Cents. is more or less valuable as it is assessed or not to the in- 
come tax. By subjecting house property of a particular species 
to a partial tax from which other house property is relieved, 2 
change is made in its value. A duty of a few pence more or less 
on a bushel of barley or malt determines questions of import or 
export, and limits trade or allows it to expand. By the incidence 
of taxation, contracts of all kinds—contracts for rent, contracts 
for wages, cofiitracts for work—are influenced. We are every day 
praising the legislation which removed fiscal restrictions, because 
it permitted many more contracts to be made, much more work 
to be done, and wages, profit, and rent to be increased. But when 
a change in the law, attended by such numerous beneficial conse- 
quences, is painful to many persons, from compelling them to 
break through habits formed by the influence of laws, how great 
must be the injury caused by numerous changes in the laws of 
which nobody either can or has predicated the smallest benefit to 
the community. Even Mr Disraeli, with his fertile imagination, 
has been wholly unable to set before us any glowing pictures of 
great national improvement and advantage from the many changes 
he has proposed. All that he promises, or anybody promises, as 
the beneficial results of numerous changes, is a little relief to some 
owners of precarious incomes—much more than counterbalanced 
by extending the income tax to others who are in the receipt of 
smaller incomes, and the house tax to a larger area—a little but 
distant reduction in the price of tea, and a very small and doubt- 
ful advantage to beer drinkers and barley growers. Supposing 
they could all be realised, it is perfectly clear that they are not 
worth the trouble which the measures will cause throughout the 
community should they be carried, and not worth even the vexa- 
tion and annoyance they have already caused. Since the Ministry 
of Lord Liverpool at least, if not before, it has been a recognised 
axiom that even bad laws affecting commerce are less injurious 
than continual changes ; and for the first time now for forty years 
this axiom is set at nought, and numerous unmotived and un- 
called-for changes recommended by Conservative Ministers. 


It has been latterly thought that one of the great merits of our 
Administration and of the national character was a steady ad- 
herence to old regulations so far as they could be adhered to, and 
a resistance to numberless changes recommended by scheming 
patriots. To our resistance to unnecessary changes, combined 
with the reform of proved abuses, and the adoption of changes 
right in principle and judicious in time, we owe our exemption 
from the convulsions and the revolutions, ending in despotism, 
that have afflicted our neighbours. This great merit, however, is 
to be at once subverted by a Conservative Administration pro- 
posing numerous changes quite as uncalled for, and nearly as in- 
judicious, as those proposed by M. Louis Blanc or M. Ledru 
Rollin. If change regardless of improvement is to be our guide, 
where and when is it to stop? Mr Disraeli's present changes— 
which are so deficient in any guiding principle that they contra- 
dict one another—may be followed by other similar changes, 
taking away half the soap duties and half the paper duties, and 
raising the rates on large incomes derived from realised property, 
thas exposing the community to a perpetual series of changes in 
our fiscal and commercial relations, unsettling all business, mak- 
ing all contracts uncertain, and the rewards of every exertion 
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really precarious. There is no greater evil, we repeat, for a com- 
mercial community than to have and to be threatened by continual 
changes in regulations affecting daily business. Our so-called 
Conservative Ministers, however, are beginning a series of great 
changes without adequate cause, which will beget other similar 
changes, and cannot fail to involve our daily business in per- 
plexity and confusion. Men find it difficult enoagh to guide their 
conduct aright in cases where laws are invariable, and the diffi- 
culty must be greatly increased by having varying laws. 





LEGISLATION FOR LANDED: PROPERTY.—IRELAND. 
THE very essence of property is, that the thing called property 
should be the owner’s exclusively. That is the meaning of the 
word. It is something peculiarly appertaining to an indi- 
vidual. It is no longer his property if others have a share of 
it or may interfere with it. Then it is a property in common or 
in some proportionate shares. All this is true of land as well as 
of other property. Subject to the burdens of taxation, or what- 
ever conditions the Legislature may ordain for the general benefit, 
landed property is as peculiarly a man’s own as the coat he wears 
or the food he consumes. We are taught from the cradle upwards, 
and moral teaching is enforced by sharp penal laws, to respect 
property ; and the general conclusion, from the teaching and the 
laws, which cannot be too strongly enforced, is, that the more 
strictly the right of property is respected the more prosperoas 
will be the community. Then exertion obtains its natural re- 
ward, it is stimulated to the highest and most healthful degree, 
the greatest possible quantity of wealth is produced, and it is 
beneficially diffused. There prevails a general, not to say uni- 
versal belief, even when it is in practice denied—a belief justified 
equally by*moral and scientific reasons—that no country can pros- 
per in which the right of property is not fully respected. 


Can any man suppose that this great rule, second only in 
importance to the ordained respect for life, is not applicable in 
Ireland as in every other country? Is Ireland an exception to 
all moral as well as political principles? Does the interference of 
the Legislature with the property in land under Elizabeth, and 
James I., and Cromwell, and William III., warrant interference 
now? Is property in land to be an exception to the rule? Or 
are the Legislature and the Government, generally consti- 
tuted for the protection of property, above the rule? Is not 
the Legislature bound to respect property in land in Ireland, as 
in England and Scotland? Should it not be left there, as in other 
parts of the Empire, entirely to the management of the owners ? 
Burden it the Legislature may with poor rates and county rates 
aud taxes ; but subject to these, unless aman be allowed to man- 
age his land as he likes, to make the most of it he can, improve or 
neglect it, lease it as he likes, in order that he may meet the bur- 
dens of the State, he is not the owner of the property, and his 
right of property is essentially violated. Having a great rever- 
ence forthe right of property, believing that it can no more be 
infringed with advantage than the coequal right to life, that all 
the general rules teaching us to respect it are confirmed by all 
experience, and that Ireland is no exception to the great moral 
law, we see with some repugnance a heap of bills brought into 
Parliament for interfering with landed property in Ireland, which 
already have given occasion to much fierce contention. Landed 
property in Ireland should, so far as the authority of the State 
is concerned, be placed as fully in the possession of its 
owner, and its use should be as fully guaranteed to him, as 
landed property in any part of the Empire. After the land has 
become property, the Legislature has no more right to interfere 
wita it than with ships or merchandise. On every species of 
property, for the necessities of the State, it may impose taxes ; but 
it is universally agreed tht the less it interferes with property the 
better. The Attorney-General for Ireland does not hold these 
principles ; he treats property more like a lawyer than a moralist 
or a statesman ; and his four,bills in the House of Commons, 
which were read a second time on Wednesday and referred to a 
select committee, were thus described by himself :— 

By the first bill he provided for the case of iandlords themselves executing 
improvements, That was a matter which had not yet been proposed to be 
dealt with by Parliament, but it was one which by the Devon Report was shown 
t> be of very great importance, because the complaint in Ireland was that im- 
provements were thrown on the tenant, whereas they ought to be made by the 
landlord. ‘They would find, that having enabled the landlord to make a cer- 
tain class of improvements, under restrictions, when he came to the tenant he 
gave him the same powers, with similar checks, and with due precautions to 
prevent fraud. The bill to which he attached the greatest importance was that 
for facilitating the leasing power of landlords, taking as the basis of his code the 
principle of contract between the two parties, and facilitating it to the utmost 
extent the rights of property would allow. The third bill was a consolidation 
of all the laws affecting the relations between landlord and tenant in Irelaad; 
and ther came the fourth bill, on which the difficulties and objections of hon. 
gentlemen arose. He had to deal with a peculiar and difficult case—namely, 
where parties had mede no contract, and where the landlord was unwilling or 
unable to make improvements (as was oftem the case), and where the tenant 
was willing to mate them, his capital being his ivdustry,—how to compen-ate 
the latter, and, having regard to the particular circumstances of Ireland, he 
thought the principle of the measure he had introduced to regulate that case 
was fair and just. 


All that legislation proceeds on the assumption that the land~ 
| lord has not now full power over his land—in fact, that it is not 
| his property ; and instead of giving to him full power over it, Mr 
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Napier proceeds to lay down certain rules for it, which also pro- 
ceed on the assumption that the landlord ought not to have full 
power over the land. Not many years ago it was represented 
i that one of the great sources of evil in Ireland was that the 
landowner was not perfectly master of his land—that it was 
encumbered with entails and jointures and mortgages, was in tne 
hands of receivers, and could not be advantageously dealt with. 
To remedy this the Incumbered Estates’ Act was passed, in order to 
place the land in the hands of the owner, whoever he might be, in 
full property, so that he could lease it, make contracts about it, 
drain it, clear it, build on it, convert it into pasturage or arable, 
just as he pleased ; and that tenants and others should have no 
rights to that land, but such as he chose to concede to them. 
According to Mr Napier’s bills, this is an error, and one of them 
for the first time enables the landlords to make a certain class of 
improvements, under restrictions, and also enables the tenant to 
make improvements, with similar checks and due precaution to 
prevent fraud. His bill seems to us, while it pretends to be a bill 
enabling the landlords to do what they have a full power to do, by 
virtue of their right of property, to place the management of 
the land under the regulations of the Legislature, and to vitiate 
the rigkt of property in land. Another bill facilitates the leasing 
power of landlords. Why they have that power fully if they 
enjoy the property of the land, and all the law has to do or 
ought to do on such a subject, is to enforce any contracts the 
landowner may enter into with tenants or any other persons. 
That the laws concerning the relation of landlord and tenant 
should be simplified and consolidated is reasonable ; but we infer, 
from the other bilis of Mr Napier’s, that his third bill will not 
simplify, however much it may consolidate, thelaws. His fourth 
bill is to regulate compensation for improvement. Now that is a 
bargain betwixt man and man, betwixt the landlord and the 
tenant, and ought no more to be a subject for regulations than any 
other contracts and bargains. 


Mr Napier is obviously carried away by popular clamour and 
Protectionist errors, and is lending himself to the delusion, so mis- 
chievous in Ireland, that legislators, whether they sit on the wilds 
of Tipperary or at Westminster, can regulate the administration 
of property more advantageously than its owners. If the land- 
owners in Ireland have not full power over their land ; if tenants 
have certain rights to it, and the landlords hold the land as land- 
lords held it in Germany, in a kind of half or two-thirds proprie- 
torship, the other third belonging to the tenant,—let Mr Napier | 
propose to do as was done in Germany, buy up the tenants’ rights, 
and make the land full and free property. As the rule there should 
be no joint andcommon property in land. If any laws restrict a man 
from fully using his lend, let them be abolished; but the demand 
of the age is freedom for Jand as well as trade, and Mr Napier, we 
fear, is applying to it those principles which his party have in 
other matters been obliged to give up. 

We deprecate Mr Napier’s interference, too, because it coun- 
tenances the opposite interference with landed property advocated 
by Mr Lucas and the champions of tenant-right. We are well 
aware thattie whole subject is of intense interest in Ireland, that 
we are only coldly reasoning about what the people there regard 
as a matter of life and death. But why is it regarded with such 
interest there, while in England and Scotland the relations be- 
tween landlord and tenant are treated as any other topic which 
requires improvement, but which can safely be left to temperate 
discussion and to time? We believe it is because the Legisla- 
ture has continually meddled a great deal too much with landed 
property in Ireland, and undesignedly encouraged an attempt at 
counterbalancing legislation in Tipperary, and still encourages the 
prevalent demands to give tenants a kind of right which has, 
with the happiest effects, been outgrown or destroyed in the reat 
of Europe. 


Mr Lucas requires restrictions on landed property in be- 
half of the tenants. If there were some occasion for such re- 
sirictions, when the land was overrun with people in a state of 
destitution and wholly at the landlord’s mercy, now that the poor 
are provided for by a tax on the land, and now that the relative 
condition of the labourer and the tenant to the landlord is very 
much altered to the benefit of the former, the occasion has passed 
away. It is idle now to think of legislating for what has been: 
we must endeavour to ascertain what is to come. Henceforth, 
apparently, the tenants, particularly the industrious men whom Mr 
Lucas eloquently described, having the landlords very much at 
their mercy, will be able to make very advantageous bargains 
with them, and it will be their own faults if they fail in making 
them. The golden age for a tenantry is perhaps coming. Emigra- 
tion rapidly going on, and masses of capital to be applied to the 
purchase and cultivation of land pouring into Ireland from abroad, 
there is now a probability of the services of both tenants and 
labourers being much in demand; and they will need no other 
compensation but to be protected in the full liberty to make in- 
dividually the best bargains they can. Their industry and capi- 
tal, which are their property, should no more be hampered by re- 
gulations intended to protect them than the landlords’ property. 
They are capable of acting for themselves. Compensation for 
improvements will be better stipulated for in a lease or a contract, 
and by individuals, than settled by law. The subject is, un- 
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perty, we shall produce more evils than we shall cure. That 
great evils exist in Ireland in consequence of former inter- 
ference with the right of property is plain, but they are not 
to be removed by further interference. The right of pro- 
perty in land may require some revision in Ireland (and 
this may be the opinion of both parties); it may not there be 
established on a just basis (though this seems doubtful since 
the Incumbered Estates’ Act was passed); and, if it be not, 
let that be openly argued, but, being so established, let us 
maintain it strictly and reverentially against disiurbers of every 
class, and secugg to the owners of land, as to the owners of 
houses and clothing, its full, free, and unrestricted enjoyment. 
Mr Napier and Mr Lucas may both be assured that its use and 
the distribution of its produce can no more be regulated by law 
than the use of any other kind of property. 


DESPOTISM AND INTELLIGENCE, 


Tue Morning Chronicle of yesterday informed us that its corre- 
spondent in Vienna was suddenly arrested in the street, was imme- 
diately taken before a military tribunal, and compelled to sign a 
statement concerning his employment for that journal. ‘* He was 
‘informed that he had been arrested by order of the Military 
‘“* Governor, for writing letters which had appeared in the Morn- 
** ing Chronicle, and translations of which had been published in 
‘* German papers.” He was then led to the common jail, was 
stripped and searched, was confined in the prison for the night, 
and at noon on the following day was released by order of the 
General, on his undertaking to appear when called upon. His 
lodgings were searched by the police, and his letters and papers 
taken from him. The correspondent is made responsible for the 
translations, whether accurate or not, which are published in the 
German papers; and because these displease the military des- 
potism established in Vienna, an English gentleman is arrested 
and treated as acriminal. This is the second similar example 
within a twelvemonth of the military authorities of Vienna laying 
their hands on English gentlemen corresponding with the London 
newspapers and ill-treating them. The correspondent of the 
Daily News was sent out of Vienna and out of Austria. There 
was another case, too, though somewhat anterior—for it occurred 
during the Hungarian war—of a correspondent of the Times having 
been sent out of Austria. No charge was ever made against the 
two former gentlemen—the latter did not attempt to contravene the 
police regulations—except that they supplied their employers 
with correct but unpleasant intelligence, which they did not de- 
rive from the Austrian police. For intelligence despotism has a 
horror, and it would gladly exclude it from mankind, as. it 
shuts its own territories against it. So far, however, its power 
does not extend, and, therefore, it showers down its spite and its 
anger on the purveyors of intelligence who venture within its ter- 
ritory. We can scarcely expect that our Government should 
interfere with Austrian police regulations ; but it will become a 
question of importance to ascertain what degree of security and 
protection Englishmen are likely to receive who enter the Aus- 
trian dominions. If our Government cannot ensure their protec- 
tion, it should have the candour to own its want of power, and 
should warn them that the presence of Ambassadors and Consuls 
at Vienna is no security for them against arrest and deportation, at 
the arbitrary pleasure of a General or a Police Minister. We can- 
not blame such men for their steady resolve to shut out intelli- 
gence, for thorough darkness is necessary to their continued ex- 
istence, however much we pity the people who are subjected to 
their rule, and the foreign Governments which have to communi- 
cate with them, and see their own subjects maltreated without 
being able to afford them any redress. 


Agriculture. 


INVESTMENTS IN IRELAND. 


THERE is a general but vague notion entertained in this country 
that land may be bought and farms hired in Ireland upon terms ap- 
parently advantageous, but that from some undefined cause, or com- 
bination of causes, purchases in Ireland are not likely to prove profit- 
able or farming investments altogether safe. Agrarian outrages, 
landlord oppression, priestly intimidation, religious and political ran- 
cour, and involved titles to land, are spectres which have long haunted 
the English mind, and, notwithstanding the recently altered circum- 
stances of Ireland and Irish society, still deter capitalists from giving 
due attention to Irish land, either for purchase or occupation, as a 
field for investment or residence. We have always regarded such 
views as erroneous, as prejudices founded on a state of things which 
has passed or is rapidly passing away. Our keen-sighted farmers 
north of the Tweed have caught a glimpse of the truth that farms in 
Ireland may be profitably rented, and a considerable number of Scotch 
farmers have taken farms there. To some extent also English capi- 
talists have bought Irish land, now to be had free from the intermi- 
nable intricacies and hazards of Irish titles, through the simple Parlia- 
mentary titles afforded by the Incumbered Estates’ Court. Most of 
the peer sold by the Court has been bought by Irishmen. Previous 
to the famine, Irish landed property, both in respect of title and 
management, had got into such @ state that some change was indis. 
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pensable, and the pressure of famine compelled the application of 
rational means of remedy which, but for that exigency, would probabl 
not have been resorted to. Now there is no other part of the Unit 
Kingdom where land can be had so free from conyeyancing technicalities 
and expense. The first great step towards sundoabag and an article 
of commerce, a commodity attractive to the prudent capitalist who re- 
gards his investments not only with a view to present advantage but 
also to the possibility of his desiring to change them, has been taken 
in Ireland by the establishment of a Court authorised to give to a 
urchaser a clear, simple, and indefeasible title to the land he buys. 

Now all this will be readily assented to in a general way, and the 
force of much that has been said by Irish writers on the industrial 
resources and prospects of Ireland will be admitted; but still there is 
a disinclination to act without some reliable English authority for the 
soundness of Irish investments. Such an authority seems to have 
been found in Mr William Bullock Webster, who, in a work of small 
compass, entitled “ Ireland Considered as a Field for Investment or 
Residence,” has shown conclusively, that for investment or residence 
or both, Ireland offers many attractions, and that most of the objec- 
tions commonly entertained are mere bugbears. In his professional 
capacity, Mr Webster has visited “every county in Ireland, except 
two,” and at one time participated in most of the misapprehensions 
which he admits to exist in the minds of Englishmen generally, but 
which his experience has now satisfied him are illusions. The result 
of that experience is, that capital may be employed in the purchase of 
land in Ireland ‘as securely and more prohtebly than in any other 
part of the United Kingdom.” 

Mr Webster first deals with the illusion that “in Ireland there is no 
security for either life or property.” For a considerable period he had 
upwards of a hundred men, under the superintendence of an English 
foreman, employed on one estate. They were kept steadily to their 
work, regularity in coming and going being insisted on. No smoking 
during work was allowed. Wages from seven to nine shillings per 
week were paid, and not a disturbance occurred; and instead of shoot- 
ing or threatening their strict superintendent, they subscribed to pre- 
sent him with a token of their gratitude. Fair treatment and judicious 
strictness had their natural good effects. And Mr Webster says that 
for some years past there has been a gradual improvement taking 
place in the Irish peasantry; they are more industrious; temperance 
and village schools are working improvement in their character. Poor 
rates have ceased to form any extraordinary burden on land, the pauper 
population being gradually absorbed into a labouring class or drafted 
off by emigration. Mr Webster gives a letter addressed to him by 
Mr Eastwood, the spirited settler in Connemara, to whom Sir Robert 
Peel referred with so much approval in the House of Commons, from 
which we take the following passage. Mr Eastwood says:— 

“From my own observations and experience I attribute a great deal of the 
unwillingness Englishmen have to settling in Ireland to two doubts, which, like 
nursery rhymes, have fixed themselves on their mind. The fir-t is a doubt as 
to the security of life and property; the second is a doubt as to Pat’s applica— 
bility to either mental or physical labour. Now, both these doubts have no 
more substance or foundation than the fictions chronicled in the nursery rhymer, 
and yet, I believe, they take as deep root, and prove as hard to eradicate. [ 
own that I entertained these doubts myself before I came over to Ireland ; but 
a short acquaintance with the people soon convinced me that I had injured 
them in thought, and satiefied me that a contrary opinion could only exist where 
great ignorance of the Irish character remained. I am not afraid of being 
contradicted by any Englishmen who has gained a character, and settled in this 
country, when I say, that life and property are fully as safe, if not more so, 
than England. The Irish peasants know well how to distinguish between 
friends and foes. It may and will take some time before the new settler can 
remove the caution and distrust which experience on their part has sadly im- 
posed. But they are quick to observe, and ready to follow, an example, and 
when that is fairly placed before them, without any notice being taken of their 
unjust fears and doubts, both will soon vanish, and you retain the Irish labourer 
a docile and tractable servant ever after. ’ 

“I commenced work in this country earlyin the year 1846, and being 
looked upon, I suppose, as a rara avis, 1 had constant applicants for work at 
all times in the day. ; ; 

“The labour there consisted in digging up land, running deep and wide 
dykes for carrying off water, throwing down old walls, breaking up the stones 
for drains and fences, uprooting large stumps of trees, and turning the course 
of a river which interfered greatly with my designs. With so many operations 
on hand at the same time, | was enabled to pay particular atteotion to that 
most difficult attainment in the workmaster—a proper mechanical distribution 
of the labour. There is a way of managing a task whien, from the division 
and shifting of labour, the men sometimes are ignorant of the object to be 
gained till it is almost accomplished, and then they see the motives which 
guided all the changes throughout the work, and if correct (for they then can 
judge them), the management receives all the credit it deserves. I knew 
much depended on the character I might gain for judgment of the men Ilem- 
ployed, and consequently paid every attention to the economy of their labour. 
The wages in the country were from 7d to Sd a day for men, and from 3d to 
6d a day for boys and women. I commenced by giving 10d a day to the men ; 
but in this I was wrong. I soon found I was inflicting an injury on the farmers 
in the neighbourhood ; and in the then condition of the peasantry I discovered 
that they thought me foolish for so doing, and actually were leas inclined to 
work. I, therefore, adopted the amount of wages in the country. I often 
had as many as three hundred labourers, I paid them regularly every 
Saturday night. I was with them the whole of the day; and when- 
ever I found any reason whatever to dismiss a man, I paid him his wages 
and sent him off out of the field, and probably his place was immediately 
taken by some one of the many who would wait from morning till night expect- 
ing to come in for such a reversion, I was very strict, but then I tried to be 
very just; and, after some time, I found great satisfaction with the labour I 
obtained.” 5 

Land may be bought at from twelve to twenty years purchase, of 
quality equal to land in England that sells for thirty years —— 
and with more capability for improvement. Mr Webster states the 

following particulars of some estates, either still in the market or re- 





cently disposed of, as illustrations of his statement on this point :— 
Amongst the latter is one purcha:ed by a friend of mine, under the power 
of the Court. It consists of 2,000 acres of land, situated on the banks of the 
H Lower Shannon,—altogether, indeed, in a most favourable locality, and for the 
fee-simple of which he gave 3,000. { myself was offered, in the wild part of 





ee ae 





| 


SSsSsesese—ewoweseww‘nnenesSsSsSsaSSSS eS, 
THE ECONOMIST. 


1403 


the West, upwards of 30,000 acres, at something less than ee-sim 
—the best description of mountain land here a exc saan oe rem 
in Galway, 10,000 acres for 2,000/; and on the Galway side of Lough Derg, 
1,200 acres, that, if fairly farmed, would grow any crop, for 2,5002. A very 
short time since I was looking over a property in the North, not forty miles 
from Belfast, the house on which, in a good state of repair, cost 60,0002 ; the 
park wall, over 3,000/. The land surrounding it reached very near upon 600 
acres, of a superior quality ; and the timber, not including the ornamental, was 
valued twenty years ago at more than 20,000/: none of it has yet been cut. 
There are two beautifui streams running through the demesne, and game of all 
kinds abounds, This estate was offered me, inclusive of the timber, for less 
than 20,0001! Another twenty-thousand bar.vin I have seen includes a mag- 
nificent castle residence, with 1,200 acres attached to it. The castle cost over 
70,0007,—at least so it is said. 

My especial attention has also been directed to the following properties, 
which I believe to be still for sale :— 

One of 4,000 acree, with good house, well-timbered demesne, and poor rate 
not exceeding a shilling in the pound; present rental over 2,000/ per annum, 
which might be considerably increased,—I was offered for something like 40,0002. 
Another, in the most beautiful part of the South, from between 8,000 and 9,000 
acres, with not a pauper tenaut on it, and poor rates not reaching sixpence in 
the pound, may be bought for less than 10/ per acre, fee-simple. On this pro- 
perty, too, there is more than 12,0007 worth of young timber. I also know an 
estate likely to go for less than half its value, the rental of which was over 
12,0002 a year, and I should have little fear but that, with a jadicious outlay, 
it might soon be made worth as much or more. Almost adjoining this ere 
10,000 acres, to be had for 30,0002; while emali properties of from 50 to 500 
acres in extent may be purchased on equally advantageous terms. The estates 
I have mentioned, it is right to add, contain a portion of mountain land. In 
many parts of the North, large mountain farme, including portions of unculti- 
vated land, may be purchased for 2/ an acre, with fee-simple. In the South 
the same description of land does not reach so high a price. In the better 
parts of Galway, Mayo, Clare, Tipperary, Limerick, and Cork, good arable and 
pasture land, requiring improvement, is now offered for 6 per acre, fee-simple; 
and very superior land in the Jame counties, for from 8/to12/. Any one 
making a judicious purchase in Ireland now way insure a clear 5 per cent. after 
all deductions, and have an estate that will, in all probability, be nearly doubled 
in value in a few years by a moderate expenditure upon it: 

Of course any one purchasing such properties, if he has any know- 
ledge of the subject, must be aware that he is buying a raw material, 
which requires capital and good management to be worked up into a 
good income-producing property. And this point Mr Webster im- 
presses on his readers, saying:—“ In any case it must be recollected 
that to buy Irish property we must buy to improve it; and I have never 
yet seen an estate here which might not be easily and quickly doubled 
in value.’ And there is scarce a property bought under the Incum- 
bered Estates Court on which permanent improvements have been 
made which would not now sell at a considerable premium. A great 
advantage is affurded to the purchaser of Irish property by the 
Government Survey. ‘ For a few shillings,” says Mr Webster, “ he 
can obtain from this an accurate map of his property, with ever 
boundary clearly and distinctly marked, every house and small build- 
ing; bogland distinguished from the other, with the elevations, &c 
So distinct and beautiful are these maps, that even the garden walks 
are clearly laid down.” Then there are two valuations, the Poor Law 
and Griffith’s or the Government valuations, which, if not strictly cor- 
rect, must be of great assistance to a purchaser in aiding him to ascer- 
tain and adjust the true value of his land. Both these valuations are 
low, being estimated on the land badly farmed, if compared with the 
real value of the land in the hands of an owner able and willing to 


improve. 
Mr Webster gives an account of the soil and surface of the country, 
“ the greater portion being a good loam, resting upon limestone, with 


thousands of acres of the old red sandstone, of fine corn land similar 
to Herefordshire and Devonshire.” For stock farming, Ireland is 
specially adapted, and the wool grown there, from peculiar influences 
of soil and climate, is esteemed by manufacturers as the most valuable 
they can procure. Building materials are plentiful and good, and the 
means of inland traffic, by roads, canals, rivers, and railways, are gra- 
dually becoming most complete. 

And all these elements of successful investments in land lie at our 
very doors. “ You may leave London in the morning and reach 
Dublin the same evening, or leave London in the evening and break- 
fast in Dublin the next morning, a few hours more taking you into 
Galway, Limerick, Cork, Waterford, or Belfast.” 

All kinds of agricultural produce can be cheaply sent to England, 
and any quantity can be sold at home at prices often quite equal to 
English prices. Mr Webster gives tables of prices at the chief mar- 
kets, of wages, and the cost of provisions, with explanations and com- 
ments, which are very useful, and serve to make out his case. Then 
Ireland is a good sporting country, and there are no assessed taxes. 

The only other point our limits will permit us to touch upon, and it 
is an important one, is the climate. Mr Webster thus describes it:— 

The summers of Ireland are now coider, and the winters warmer, than they 
were some yearsesince. In winter the thermometer seldom sinks below freezing 
point ; in summer, rarely above 79 in the shade; average in sammer from 70 
to 75. It rains more at night than by day. Snow-storms afe very rare, and 
thunder-storms by no means as prevalent as in England. Storms of wind, 
however, are not uncommon. The winds, as 1 have already remarked, most 
usually blow from the west; they are miid in their tempersture and nature, 
and to them tn connection with other natural causes, may be attributed the 
wonderful fertility of the country. There is scarcely any district which suffers 
at all from a continuance of dry weather. On the other hand, though Ireland 
may be considered a damp country, there are many in Europe, extolled for their 
climate, eXposed to a much greater fall. 

The gener«l temperature of Dublin is somewhat lower than the 50th degree 
of Fahrenheit’s thermometer, and a mean of the hottest or coldest months of 
the year rarely varies more than ten degrees from this standard heat. Winter, 
therefore, is usually accompanied by a temperature of 40 degrees; spring and 
autumn, of 50 degrees; and summer of 60 degrees; and the general heat of any 
single month of these seasons seldom varies much from the corresponding tem- 
perature of the particular season to which it belongs. Of these limits, the 
lowest is not sufficiently cold to check the natural herbage of the island; nor 
the highest powerful enough to parch the eurface of a moist soil, or to scorch its 
luxuriant grasses. Hence the fields maintain a perpetual verdare, unimpaired 
by either soulstice. The farmer is enabicd to ley his lands down to grasa at 
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almost any season, even at the commencement of winter; while he never loses 
the benefit of bie rich pastures unless it be daring the passage of a temporary 
drift of enow. Horses, cattle, and eheep, so attain, with anything like common 
care, a degree of perfection they never acquire in other countries without far 

ater trouble and exnenee. 

Here we have a climate pre-eminently adapted for stock, and offer - 
ing inducements to breeders, of w hich, by and by, we shall find great 
numbers ready to avail themselves. There are numerous notes ap- 
pended which give much practical information in illustration or cor- 
roboration of the views expressed in the text; and we have no doubt 
that Mr Webster's work will do great service to Irish owners of land, 
by showing the good field for investment they can offer, and to Eng- 
lish eapitalists, by pointing out the substantial advantages to be de- 
rived from Irish purchases of land with the intention to ingprove, by 
removing unfounded prejudices. 


Torrespondence. 
THE BANK ACCOUNTS. 
To the Editor of the Economist. 

Sin,—I enclose you a statement showing the position of the Bank of 
England in October 1849 and October 1852, by which you will observe 
that the circulation from the former period to the latter has increased 
4.611.780/, and if we take into consideration the difference in prices 
between 1849 and 1852, I think we may safely arrive at the conclusion 
that the increase in the circulation is not beyond what the legitimate 
demands of the public require for transacting the business of the pre- 
sent time. 

I would beg to draw your particular attention to the liabilities of the 
Bank of England and its assets, and it appears to me that if any other 
bank exhibited a similar state of things, that the proprietors thereof 
would express extreme dissatisfaction with them. ; 

Would the proprietors not say that you ought to employ to ‘a large 
extent the means you have, so that they should become a source of re- 
venue, and not permit such means to remain unproductive? 

Would not the proprietors say at once purchase from 5,000,9002 to 
8,000,0001 of Government stock, so that you may receive the dividends 
thereon, and we be correspondingly benefited? 

The directors would in all probability reply, that the operation would 
add so much to the note circulation of the country, that we should by 
such an act be deemed unworthy of holding ovr position as your 
trustees. 

Now is it probable that if the Bank carried out this operation, that 
notes to the extent of 5,000,000/ to 8,000,0001 would remain in 
the hands of the public? Certainly not: they would be returned to the 
Bank at once, and the amount remain as a credit balance seeking 
investment. 

Why should not the Bank shift that amount from their lock up to 
other parties? It is in the Bank, and very unwisely so I think. 

I will suppose that Government stock has been bought to the extent 
from 5,000,000/ to 8,000,000/, and that at some future period Bank of 
England notes become depreciated. Why should not the Bank be at 
liberty to pay off its notes or credit balances by the proceeds of the 
stock in question as far as they would go, just the same as any other 
bank, 

What do the Bank of England get by the increase of gold in their 
coffers? Simply this, they have the trouble, the expense, the annoy- 
ance, and the anxiety; for I maintain that if they issue their notes 
against it, the notes will only be returned to the Bank, and appear as 
credit balances seeking investment. 

Suppose the Bank of England had 50,000,0007 in gold in addition to 
its present amount, and which from all accounts is no great stretch of 
the imagination, is it likely its circulation would be augmented by a 
similar sum? No! The notes would be returned at once, and assume 
the shape of surplus balances sceking investment. 

_ If this should occur, it would no doubt be by many thought a glow- 
ing State of prosperity. Prices of all things would advance (and will 
advance under an ordinary state of things), until exports would be- 
come diminished, and imports increased to an extraordinary amount, 
because everybody would be prosperous (or they would think them- 
selves to be, which would have the same effect); the balance of trade 
would become against this country; we shou!d of course have an ad- 
verse state of the exchanges; the gold would be exported; the Bank 
would sell the Government stock for from 5,000,000/ to 8,000,000/, to 
pay off their notes to that amount; there would be an universal com- 
mercial panic, but much more extended in its ramifications than any 
which has happened heretofore, and then we should start afresh again. 
Dalston. Surpivs BaLance, 


Oct. oe. Oct. 1852. Increase. Decrease. 
> . 3 £ £ 
Notes issued ..,.....0c-e000 28,252,320 35,052,305 sree 6,799,975 ose . 
Raplttleerseemessemaneersenee 14,553,000 14,558,000  ...000 oe 
Siiesebeiniacestei 3,130,540 3,096, 196 a a 
; moccecoes . ? eve ¥, 96, eovece ove ove i 
Public eposits ....0ceece0e 4,738,700 4,898,565 seo 159,868 as. =" 
Other deposits ...crvecsevone 10,495,719. 13,107-431 2, 261712 
Seven day and otherbills... 1,326,262 ... 1,492639 _.... 366,577 a 


Government debt ...cnse0e 11,015,100 ... 11,015,100  scccce ° 

Other securities............... 2,984,900 ... 2,954,900 coos a ne = 
Gola sessenenesenreveerenenm essere 1B,9T5,53 ove 21,033,151 eres 7,057,898 2. 
EEE <cnnsnsesmpannvennqanennnee 277,077 ae 19,154  secose ove 257,923 
Government securities... 14,228,068 4. 13,950,275 — 977,693 
Other sceuritics...c.ccewcee 824113 o. 11,187,061 — 1362088 
Notes ervenrsreeerenresseeseesese 8,204,250 ow. 11,399.445 stl 2,188,195 a a 
COIN sacecrennsncensesorscssemene 187,790 618,163 eS 6D Be 
Circulation .......... ne oneceses: - 19,048,080 ... 23,659,260 ...... 4,611,780 ... 


Linpertal Parliament. 
ou PRINCIPAL BUSINESS OF THE WEEK. sie» 
se or Lonps.—Friday : West India Colonies Loans Act Amendment Bill, and 


the Commons Inclosure Bill read : i 
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HovsE or Commons.—Friday : Debate on the Budget—debate adjourned. Monday : 
Adjourned debate on the Budget coatinued ard again edjourned. Tuesd+y: Same 
debate continued arid adjourned. Wednescay: Tenants’ Compensation (Lreland) Bill 
read a second time. Zhurscay: First resolution of the Budget lost. 


SSE 
HOUSE OF LORDS. 
Monday, Dec. 13. 


The Earl of Shefteshury gave notice that he would call the attention of the 
house to the subject of Convocation after the recess, 
Some unimportant business was then despatehed, after which their lordships 


adjourned. 
Tuesday, Dec. 14. 

The Earl of Wicklow moved for certain returns connected with the payment 
of the income tax in Ireland. 

The Ear! of Derby had no objection to the returns, and earnestly hoped that 
the momentous question of direct taxation would be speedily decided by the 
other house. 

The returns were then agreed to. 

Lord Monteagie moved for certain returns connected with revenue and taxa- 
tion, and deprecated the substitution of direct for indirect taxation. 

The Earl of Derby defended the policy pursued by the Government, but had 
no objection to the production of the returns. 

The m: tion was then agreed to. 

Some other business was then dispatched, and their lordehips adjourned. 

Thursday, Dec. 16. 

The Royal assent was given to several bills by commission. 

The Earl of Derby gave notice that he would move the adjournment of the 
house to-morrow for the Christmas recess, in case the resolutions now under 
discussion were sanctioned in the House of Commons. 

Their lordships then adjourned. 

Friday, Dec. 17. 

On the meeting of the House, 

The Karl of Mulmesbury said—My lorde, in consepuence of what took place 
in the House of Commons last night, with respect to ihe resolutions moved by 
the Chancellor of the Exchequer, and in consequence of the unavoidable 
absence of the Prime Minister, who has gone to see Her Majesty at Osborne, I 
ehall move that this house adjourn until Monday next. 

The house then adjourned. 


HOUSE OF COMMONS. 
Friday, Dec. 10. 


[CONTINUED FROM OUR LAST.] 


The Chancellor of the Exchequer, declining to reply at that time in detail to 
the objections of Mr Gladstone, observed that the right hon. gentleman had 
addressed the house under a complete ignorance of the facts, and, at the proper 
period, he should be prepared to show that the course hehad taken was one that 
had been recommended by the highest authorities. He was not in the ordinary 
position of a Chancellor of the Exchequer; the Government having been 
taunted with backwardness in bringing forward their measures, and with a de- 
sire to evade responsibility. 

Mr T. Duncombe asked for an explicit declaration whether the Government 
meant to stand or fall by the whole of their financial scheme, 

Lord .J. Russell said he was ready to go into committee to discuss the whole 
scheme. 

The Chancellor of the Exchequer denied that he had pledged the Government 
to stand or fall on the result of any one vote in a Committee of Ways and 
Means ; but there were, he said, certain principles in their financial plan, and if 
one of these should not be sustained, the whole would fall. 

The house then resolved itself into a Committee of Ways and Means. 

Upon the first resolution, relating to the house tax, 

Mr W. Williams moved, as an amendment, that, in lieu of increasing the tax 
on houses, the probate and legacy duties be extended to real property. 

After some debate, the amendment was withdrawn. 

Mr Phinn opposed the augmentation of the house tax, because it was no 
called for by the exigencies of the country, because it would operate unfairly 
and unjustly, and because it would prove a measure of disfranchisement. 

Mr E. Ball denied that the increased house tax would disfranchise those who 
were ready to contribute to the exigencies of the State; on the other hand, 
the reduction of the malt duty weculd be a great benefit to the coneumer, 
while the whole scheme was fair to al! classee, and not a boon to agriculture 
alone. 

Mr M. Milnes thought that the Budget should be considered as a whole, and 
that it would present little difficulty but for the combination of the reduction of 
the malt duty and the increase of the house tax. The people were ready to 
accept direct taxation in due proportion. Hitherto it had been laid upon a 
class well eble to bear it, and if not levied with exemptions, direct taxation 
would excite resistance. The increased house tax, in his opinion, was not re- 
quired by the circumstances of the country, and to this part of the Budget he 
gave his decided opposition. 

Mr Sandars objected to the reduction of the malt duty, which would throw 
the trade into the hands of foreigners, while it left all the vexations con- 
nected with the collection of the tax. He objected also to the increase of the 
house duty as unnecessary. Weighing, however, the good and evilof the 
Budget, he found that the former preponderated, and he should, therefore, sup- 
port the resolution. 

Mr H. Vivian objected to the increased house duty, which imposed, he said, 
a tex upon a class il! able to bear it. 

Mr Drummond observed that direct taxation, as a system, was not carried 
far enough in the Budget; it ought to be extended to the lowest possible point 

but then it would be impracticable to collect it. However, he never had op- 
posed, and never would oppose, the budget of the Chancellor of the Exche- 
quer, be he who he might. 

Mr Headlam said, the whole measure of the Government must be looked at 
with reference to the existing finances of the country; and, calculating the 
the great loss of revenue which would be the result of reducing the malt and tea 
duties, he ot jected to the Budget on the ground that Mr Disraeli had assigned 
no reason for assuming that our finances would be in a safe condition after these 
reductions. The increase of the house tax would create discontent, while the 
remission of the malt duty would be of advantage to no class but the brewers. 

Mr Cayley praised the statesmanlike, enlightened, and comprehensive 
qualities of the Chancellor of the Exchequer’s financial speech, the principles of 
which it was impossible not to see, he said, were approved by the majority of the 
house. He discussed at much length the incidents of the malt tax, expatiating 
upon the benefits which an entire repeal of this tax would secure to consumers 
and producers, and upon the extraordinary stimulus it would give to the cul- 
tivation of barley. Having examined the policy of the remissions of taxes in 
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the budget, Mr Cayley next considered the prices to be paid for those boons 
in the shape of direct taxation, expressing his belief that the common sense of 
the country had aceepted the Budget. 

Sir C. Wood doubted, on the contrary, whether the country had accepted, 
or would accept, the Budget, all the parts of which were blended so closely 
together, he said, that he must discuss it as whole. He followed in their order 
the several topics of Mr Disraeli’s financial speech, replying to his remarks upon 
the three suffering interesis—shipping, colonies, and agriculture. Passing then 
to the Budget, he deprecated the reduction of the malt daty as a boon to agri- 
culture, inasmuch as barley land needed no boon, while the measure entailed a 
large fiscal sacrifice. The financial result of the Budget, according to Mr Dis- 
raeli’s figures, was that there would be an additional charge next year of 
2,100,000/, and 2,500,001 to meet it, which-left a surplus of 400,0002; this 
surplus, however, was not income arising from taxation, but was obtained by 
applying to the ways and means of the year 400,000/, the repayment of loans 
for public works, which ought to be applied to the repayment of the debt caused 
by the creation of the loan, Sir Charles then analysed the calculations of Mr 
Disraeli respecting the produce of the reduced taxes; and, with resnect to the 
malt tax, he contended that he had miscalculated bis receipts by 550,0002. 
These two facts furnished sufficient reason, he observed, for pausing before this 
Budget was adopted. Its principle presented nothing new; it was increasing 
one set of taxes and reducing others. With regard to the indirect taxes, with 
the exception of tea, the articles were ill selected, and the direct taxes were 
oppressive. In dealing with hops, the Chancellor of the Exchequer had com- 
mitted numerous blunders. The malt duty was not more onerous and less in- 
jurious than many other taxes, and the portion remitted, he believ: d, would go 
into the pockets of the maltsters and brewers. The direct taxes proposed would 
subject large numbers of the poorer classes to taxetion for the first time, and 
although exemptions were eaid to be a vicein direct taxation, the income tax 
was to be applied to Ireland with exemptions that would make it partial and 
odious, as well as a breach of national faith. As to the house tax, which he 
had proposed merely as a commutation for the window tax, like all direct taxes, 
it should have a minimum limit; but this scheme made the alteration, as well as 
that of the income tax, fall with peculiar severity upon the poor man, and 
would render the tax so unpopular that it could not be maintained. Nothing 
could be so bad as this Budget, which prodigally sacrificed revenue, and tam- 
pered with the credit of the country. 

The debate was then adjourned; and, after some other business, the house 
adjourned, at 35 minutes past 12 o'clock, till Monday. 





Monday, Dec. 13. 


The house having again resolved itself into a Committee of Ways and Means 
upon the inhabited house duty, 

Mr Davison said he rejoiced that, viewing the Budget asa whole, he could 
express, on behalf of a large constituency, as well as on his own, their warm 
acknowledgments to the Chancellor of the Exchequer. 

Mr Cobden, protesting against any attempt to infuse compensatory in- 
gredients into the Budget, and deprecating the revival of an antagonism be- 
tween town and country, denounced the addition to the house tax as unjust and 
partial, since it increased, he said, the existing disproportion of taxation upon 
houses and upon land. This tax, moreover, fell upon owners as well as occu- 
piers. Its avowed object was to remove half tlhe malt duty. If the whole of 
that duty could be repealed, he would advocate its remission ; but his objection 
to the removal of only half was—first, on principle, and because it did not get 
rid of the Excise restrictions ; secondly, on account of the manner in which the 
deficiency was to be made up. It was an open question, he added, whether an 
increase of the consumption of beer would be beneficial to the people, who were 
indifferent in the matter. As tothe modification of the income tax, he was 
bound to give the Government credit fur what they had done in this way; but 
here again an undue favour was shown to the land. In short, this Budget, 
which did not correspond with the magniloquent speech of the Choncellor of 
the Exchequer, could not stand. Mr Cobden took arapid glance at some of 
the vices of our system of collecting the indirect taxes, many of which, he said, 
must be repealed, and the country must make up its mind to a fair system of 
direct taxation. 


Lord J. Manners, in replying to Mr Cobden, charged him with inconsistency 
in relation to the malt duty, and justified the modification of the income tax 
in favour of the tenant-farmere. He accused Sir C. Wood of having forgotten 
the claims to credit which he had formerly advanced for remitting Excise 
duties, when he objected to the remission of 2,500,0002 of taxation upon an 
old Euglish beverage, which was dear to the labouring classes both in town and 
eountry. 

Mr Rich, after excepting to some remarks made by Sir R. Ing/is, objected to 
the credit taken by the Chancellor of 400,000/ repayment of loans for public 
works, it being important upon principle to meintain the distinction between 
money belonging to the public debt, and money raised for the service of the 
year. Should this item be disallowed, there would be no surplus. He then 
exposed the impolicy of partially repealing the malt tax, and of extending the 
incidence of the house tax and the income tax, especially the mode of applying 
the latter tax to Ireland. The Budget, he contended, was a compensatory and 
penal Budget, at once unjust and dangerous, which unsettled a vast amount 
of taxation merely to fulfil a vain expectation reck!essly held out. 

Sir R. Inglis made a short explanation. 

Mr Lowe doubted the soundness of the principles of finance upon which the 
Budget was founded, and questioned the correctness of Mr Di-raeli’s views re- 
specting emigration, and the wisdom of accelerating it by shifting tle public 
burdens to the class most likely to emigrate. With regard to the ma!t tax, 
the reduction of which was the keystone of the Government scheme, it appeared 
to him that if any benefit was to result from it to the producer it would be inthe 
direction of a rise in the price of barley, which was not prodavle. The tax 
formed a very large portion of tle revenue; it was paid with less discontent 
than any other portion; and what was to be got in exchange for the moiety 
remitted? If the beer trade was under free competition, cost, a8 in other 
trader, would regulate price ; but there was not in the country so iron « mono- 
poly as that of the brewers, and the notion that ihe remission would m»terially 
lower the price of beer was a delusion. The only way to secure a benefit to 
the consumer was to break up the brewer’s monopoly; but that could not be 
done in avy other mode than by abolishing the system of licenses; and then 
much might be done towards obtaining cheap heer. If, then, there was to be 
no decrease in the price of malt liquor, there would be no increase in the con- 
sumption ; and if so, no benefit would accrue to the growers of barley, who 
would have, moreover, to compete with the manufac'urersof foreign malt. He 
cou'd not consent, therefore, to injure our revenue in so vitala point, With 
reepect to the Budget itself, be could imagine no more vicious principle for a 
Chancellor of the Exchequer te act upon than to purchase a momentary popu- 
larity by repealing taxes prospectively. The repeal of half the malt duty was 
not to take place until the 10th of October next. Mr Lowe, having subjected 
the financial calculations of the Chancellor of the Exchequer to a severe ex- 
amination, contended that they were not trustworthy in respect to charges as 
well as receipts; that he had assumed amounts of surplus for which he had no 
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sufficient data; ard insisted upon the impolicy and danger of relinquishing in 
such a state of things eo large an amount of revenue. 

Mr A. Mills was ready to recognise the principle of extending the area of 
the house tax; but was not prepared forthe remission of any part of the 
malt duty, which he thought was a very serious and an unecalled-for sacrifice. 

Mr Bass denied that there was any brewers’ monopoly; Mr Lowe, he ob- 
served, might become a brewer to-morrow. Ia the brewing trade skit!, in- 
dustry, and capital were all that was required. Mr Bass entered somewhat 
fully into detail» of the operations of malting and brewing, and strongly re- 
commended the entire remission of the malt duty. 

Lord A. Vane supported th» Government scheme. The remissions of taxes 
would be a great benefit to the poor, and he thought the increase of the house 
tax fair and just. 

Mr F. Peel suid, before they agreed to the increased house tax, they should 
know what was the emergency that called for it, what were the commercial 
advantages to be purchased by this direct tax. If direct taxation was to 
answer, it must be laid on by a friendly and discriminating hand, and not ia a 
spirit of retaliation. At the cost of arousing great discontent, the remission of 
half the malt tax would very slightly affect the price of beer, while, as a com- 
pensation, it would be uncertain in its effect and partial in its operation. There 
was, therefore, no justification for such a serious sacrifice of revenue in one of 
the best taxes we had, and for converting a real surplus into a fictitious one. 
The modifications of the income tax were open to objections, and, looking at 
the Budget as a whole, it hid inspired him with a feeling of disappointment. 

Mr Walpole observed, it had been underatood that the Budget was to be dis- 
cussed a3 a whole, and in the course of the debate there had been some impor- 
tant admissions—namely, that the reduction of the tea duties and the boon to 
the shipping interest were wive and beneficial, and that the moditications of the 
income tix were so good that they should have come from the late Government 
Che principal objections were to the increase of the house tax, and to any re- 
mission whatever of the malt duty. The principles and the objects of the Budget 
were three—first, to adhere unreservedly to the existing commercial system, 
the object being to make the prime necessaries of life as cheap as possible ; 
secondly, if any particular interest were found to have experienced injury, to 
relieve it, and enable it to meet unrestricted competition; thirdly, to deal with 
the taxa‘ion of the country so that all who ran the free trade race might do so 
fairly. Mr Walpole proceeded to exemplify the manner in which the principles 
were carried out ; the first, in the reduction of the duties on malt and tea; the 
second, in the mode in which the three suffering interests had been dealt with, 
that of agriculture being incidentally benefited by the reduction ofa tax which 
pressed immediately upon the consumer, the third, the readjustment of direct 
taxation, in the extension of the area and limit of the hovse tax and in varying 
the relations of the income tax. Mr Walpole reviewed and replied to the ob- 
jections offered to both these readjustmenta of existing taxes. He noticed in 
particular the objection of Lord John Russell, that the modifications of the 
income tex had multiplied the exemptions; and that of Mr Gladstone, that they 
had broken faith with the public creditor. Wita regard to the latter objection, 
which referred both to Ireland and England, he denied that tha Irish fand- 
holder was exempt from the income tax upon any national engagement or legal 
obligation. If the objection referred to England, it must rest either upon a Par- 
liamentary contract, which, if it ever existed, had been already violated ; or a 
moral, equitable, or legal oblization, which must be of universal application, 
extending to the large fundholder as well as the small. In conclusiou, the 
right hon. gentieman passed a high eulogiam upon the Chancellor of the Ex- 
chequer for the preparation of the Budget, which would bear comparison with 
any Budget that was ever proposed, as at once the boldest and most prudent of 
measures. The eulozistic portion of the apeech caused considerable merriment, 
especially when Mr Walpole told the opposition side that “ they were jealous of 
the succesa” of the Chancellor of the Exchequer. 

Mr Goulburn objected in detail to nearly every proposal contained ir the 
financial scheme. Taking it as a whole, he could uot give hia consent to a 
mea-ure which, by impairing the credit of the country, would damage its best 
interests, and ultimately prove of equal disadvantage to the agriculturist and 
the manufacturer. 

On the motion of Lord Jocelyn, the debate was adjourned. 

The report on the Stamp Duties on Patents for Inventions Bill was then re- 
ceived, and the honse adjourned. 


Tuesday, Dec. 14. 

In reply to questions put by Mr A‘iderley, Mr V. Smith, and Mr Hindley, 
explanations were furnished by Sir Johu Pakington in relation to matters con- 
nected with the Cape of Good I pe. 

The Chancellor of the Exchequer likewise gave explanations to Mr Pellatt 
and Sir J. Shelley upon the subject of the hop duties and drawbacks. 

On the order for going again into Committee of Ways and Means upon the 
iuhabited house duties, 

Sir De Lacy Evans pleaded for an extension of the debate upon the Budget 
beyond that night. 

The Chancellor of the Exchequer urged the inconvenience of protracting the 
debate, observing that he did not desire to pledge the house beyond affirming 
the principle that the area of direct taxation should be extended. 

The house then resolved iteelf into committee, when the debate was resumed 
by 

Lord Jocelyn, who regretted that he was bound to consider the propositions 
of the Government in a different view from that in which they were regarded 
by friends around him. He looked upon those propositions with satisfaction, 
because he found in them no attempt to subvert the policy which Parliament 
had affirmed, but, on the contrary, a fair acceptance of that policy. Two prin- 
ciples were involved in the question—first, the readjustmeas of direct taxation, 
and second, the thorough extension of the policy of reduéing duties upon arti- 
cles of consumption ; and he urged the house to confine its attention, at present, 
to these two principles. Lord Jocelyn considered the several propositions of the 
Budget with reference to these principles, and believing, he said, that the com- 
munity at large would derive wreat advantage from the Budget a3 4 whole, he 
wou!d not curtail them by voting against this rerolution, which merely affirmed 
one of the principles. ; ; 

Mr Osborne gave the Chancellor of the Exchequer credit for two main features 
in his Budget, the relief to the shipping interest and the sagacious and states- 
manlike view he had taken of the tea duty. As # whole, however, the measure 
was so far from tending to reconcile conflicting interests, that it seemed to be oe 
ceived in a hostile, if not a revengefal, spirit against those who were “ revelling 
in relief from the Corn Laws.” He went through the items of the Budget in 
succession. He condemned the house tax; tle plan of the Government with 
respect to this tax, he maintained, was nothing more than a contrivance to 
compensate the agricultural interest by throwing aa additional burden upon the 
middie classes. The reduction of the malt tax he denied to be a consumers 
question, since the price of beer would not be materially affected ; still leas 
would it benefit the agricultural interest generally, as he well knew, being a 
barley grower. In 1835, Sir R. Pee! uttered a solemn warains against tamper- 
ing with this tax—a tax which, Mr Osborne observed, was collected at my om 
possible expense, which was onerous to no one, and the reduction of which 





1406 


THE ECONOMIST. 


{ Dec. 18, 


A 


would benefit only the brewer and the publican. Upon the modifications of 
the income tax—an inquisitorial and demoralising impost—he declined at pre- 
sent pronouncing any opinion. Adverting to the genera! question of direct tax- 
ation, he made some pungent allusions to Sir Bulwer Lytton’s avowed — 
of opinions; he then discussed the Irish part of the Budget, and, cere ane or 

compliment to Mr Disraeli, concluded with a general denunciation of the whole 

ial scheme. : 

"ie saan Thompson characterised the Budget as a bold, wise, and 
statesman!ike measure, which deserved the confidence of the country. Although 
not prepared to vote for doubling the house tax, he would support its exten- 
sion to 101 houses, and he regarded the concession to the shipping interest as 8 
greater boon than a remission of the timber duties. ‘The sugar producing in- 
terest, he thought, had received but a niggardly measure of relief. = de- 
fended the application of the income tax to funded property in Ireland, which 

would prevent an ingenious evasion of the tax in England ; and he appealed 

to the best indicator, the buoyancy cf the public funds, as a triumphant proof 

of the favourable reception of the Budget out of doors. 

Sir B. Hall denied that the question before the committee war, as stated by 
Mr Dis:aeli, whether the area of direct taxation should be extended, which was 
too limited an issue; the rea! question wae, * Shall the house tax be doubled 
for the purpose of repealing the mult duty?” He was an advocate of direct 
texation ; but an unjust direct tax would render that mode of taxation odious 
and impracticable; and he endeavoured to show, by figurer, that the Govern- 
ment proposition for enlarging the scope of the house duty wae upjust as re- 
garded the inhabitants of towns, compared with those of rural districts. This 
unegusl burden, he observed, was imposed for an object, the reduction of the 
mult tax, which would be of no advantage to the consumer. 

Sir J. Duckworth said, he wes invited to consider this as a whole and com- 
prebensive scheme of taxation; and, us a whole, he gave his cordial assent to 
the principles involved in the Budget. He went over its chief points, observing 
that it was his duty to take, not a partial, but a general view of the whole sub- 
ject ; and finding that, in respect to the house tax, he was not called upon to 
decide whether in its present shape it was a fair equivalent for the taxes re- 
mitted, but only that some direct taxation was necessary, he should support the 
resolution, which, as he understood, /eft the extent ofthe tax open for discus- 
sion. 

Mr Home thought the Chancellor of the Exchequer, by his statement that 
evening, bad altered the question at issue. In his opinion, no case had been 
mad» out for any additional tax whatever, there being a surplus revenue. He 
thought Mr Disraeli had dealt fairly with the shipping interest; he suggested 
the course he should pursue towards the colonies, and with regard to the agri- 
cultural interest, neither producers nor consumers could be benefited by dealing 
with the malt tax unless it were vbolished altogether. But there were 233 
articles remaining in the tariff on which protecting duties were still collected, 
yielding ovly 434,000/, the removal of any one of which would benefit some- 
body. Mr Hume then referred to the resolu'ions he had put upon the paper 
on the subject of the income tax, expatiated upon the advantages incident to 
the substitution for the Customs and Excise of a system of direct taxation 
which would attach to all property, and strengly condemned the house duty, 
one of the worst of taxes, he said, being a tax upon domestic comforts, most 
unjurt in its nature and unequal in iis operation. 

Sir E. Derivg should vote for the qualification of the income tax, because it 
was spproved of by the country, snd founded upon the principles of equity 
and justice. The repeal of half the mult tax would be of very little beneiit to 
agricelture generally ; but he supported this proposition, as well as that for 
reducing the hop duty, because there were steps towards a total abolition of the 
duties The addition tothe house tax involved a great principle, and, although 
the ap p»rent hardship of imposing as it were two direct taxes in one year was 
a good plea for moderating the tax, he should eupport the resolution. On the 
subject of Ireland, be hoped the Cbancellor of the Exchequer would either 
withdraw that part of his plan, or substitute eome alteration more in aecordance 
with the maintenance of the public credit, and not less conducive to the welfare 
of the Irish peoyde. wan as 

Sir J. Graham, after come remarks upon the speculations of Mr Hume, ob- 
served that the issue before the committee had been “ Shall we or not, for the 
purpose of the Budget, consent to achange in the house tax, by doubling its 
amount and reducing the exemptions?” He asked whether this issue had 
been changed, and whether the question was merely asto the area of the 
direct tax. 

The Chancellor of the Exchequer replied, that he had said, in answer to a 
question, that he had no objection to narrow the issue, and he found nothing in 
the resolution before the committee as to the amount of the rate on houses; it 
contained merely the principle—namely, that the area of the tax should be 
extended. 

Sir J. Graham observed that up to that moment the whole Budget had been 
de!.ated, »nd the Government had staked their existence upon the resolution ; 
nor was it possible to narrow the issue, the decision of which might create a 
deficit of revenue. He proceeded, therefore, to discuss the whole financial 
scheme, reviewing the principles npou which it was constructed, and the man- 
ner in which the threeinterests alleged to have been injured by recent legis- 
lation were dealt with. He then examined the prospective views announced by 
the Government, observing that, stripped of the repeai of half the mait tax and 
the increase of the house tax, the Budget was of an ordinary character, With 
respect fo the former, he had invariably opposed a remission of any part of that 
tax, and he assigned various reasons wiy such remission would be of little or 
no advantage to consumers or producers. Sir James next insisted upon the in- 
expedi-ncy of interfering with the operation of the Exchequer Loan Fund, which 
was of great local importance, and asked why the Chancellor of the Exchequer 
tp d bis hands upon a part of this n-efal fand to eupply « deficiancy he would 

m-el{ by tampering with the taxation of the country. The views of 
|} Mr Disraeli upon the subject of dircet taxation, he remarked, were incongruoue, 

He bed laid it down at one time that direct taxation with large exemptions 
Wa* Confiscation; and at another, that, without large exemptions, it was impos- 
sible. Sir James exemplificd t! inner in which the income tax as introduced 
into Ireland, and the increased house tox in England, conflicted with these 
Maxims, end he showed how uneg proposed scheme of distinguishing 
betwe n realised and precarious incomes would work in both countries. Upon 
a : Saeee the relative merits of indirect and direct ts xation, he held that 

fr edmixture wae the sound legislative policy; but that admixture required 
Snsumnte Gio git thane Gaepduedhebaet One ne 
declared that a tf i : meee rar erby snd Sir B. Peel, who 
out. te Bin enna = oF a special and temporary purpose, direct taxation could 
cam -* soa ved — d to a much greater extent than it had reached al- 
“3 aimee san usion, he urged the Government not to press direct taxation far 
peace, but to have their machinery ready for euch a system in case 

of emergency. 


Sir J. Pakington denied that there had been an 


create 


y change of purpose on th 
part of the Government with reference to the resolution, which merely - 


solved the principle of dealing with the house tax conformabl 
y to the first 
Tinciple of the Budget, that direct taxation should be carried, not to a aun 
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gerous extent, but eo far as to lighten the burdens of the consuming classes. 
This object was aimed at in the repeal of halfthe malt tex. The great im- 
portance which Parliament had for years past attached to this measure 
authorised the attempt made cautiously and gradually to get rid of this tax, 
thereby benefiting both the consumer and the land. Sir John complained of 
the imputations which had been cast upon the motives of the Government, 
who had been accused of bringing forward this great proposal in a revengeful 
and retaliatory spirit, than whicb, he said, no charge could be more ground- 
less or upjust. He repelled, likewise, the charge of endangering the credit of 
the country by the repeal of burdensome imposte, and of setting class against 
class and town against country by the mode of adjusting direct taxation. He 
defended the distinctions created by ihe modifications of the income tax 
against the objections of Sir J. Graham, and expressed his confident belief that 
the sense of the majority of the house would sanction the principles of the mea- 
sure proposed by the Government, opposed as they were by a combination held 
together by a rope of sand, and who had failed to excite public sympathy. 

Mr Crossley, though no enemy to direct taxation, desired that the direct tax 
should be just and equal, and that it was needed ; secondly, that the indirect 
tax intended to be repealed should be a bad tax. Not being satisfied upon 
these points he should oppose the Budget. 

Sir A. Cockburn moved that the Chairman report progress ; but 

Lord J. Russell expressing a wish to know what in reality was the proposi- 
tion upon which the committee was to divide, a conversation of some length 
ensued upon this point, in the course of which the Chancellor of the Exchequer 
said he should be content to take a division upon the first resolution, and the 
Government would consider the decision of the committee upon that question 
conclusive as to their general scheme. 

The debate was ultimately adjourned until Thursday. 

The house resumed, and, having disposed of the other business, adjourned a 
few minutes before 1 o’clock. 


Wednesday, Dec. 15. 
On the motion for the second reading of the Tenants’ Compensation (Ireland) 
Bill, 

Mr J. D. Fitzgerald complained of the statements made in another place by 
Lord Derby regarding the tenant-right question ; and commented upon the con- 
duct of the Attorney-General for Ireland, who, he said, had, while supporting 
the bill of Mr Serjeant Shee, sent a letter to an Irish newspaper objecting to it 
as communistic and eubversive of the rights of property. Mr Fitzgerald, 
though objecting to the principle of the Government bill, did not oppose its 
second reading. 

The Attorney-General for Ireland made some explanations respecting the 
charge brought against him. 

Mr Lucas was contented that all the bills should be submitted to a fair com- 
mittee, which would inquire with a view to satisfactory legislation on the sub- 
ject. The Government had, however, in another place, made a declaration, 
which led him to believe that they intended the inquiry by the committee to 
be illusory. He was most anxious that they should have a measure of coneerva- 
tive reform; but the bill of the Government was not conservative, but revolu- 
tionary. He ervtreated Mr Napier to re consider his plan of compensation. 

After some remarks from Mr H. Drummond and Sir J. V. Shelley, 

Lord Naas wished to give Mr Serjeant Shee?s bill a fair chance of adoption, 
but considered the bill of the Attorney-General to be the one best calculated to 
bring the question to a satisfactory adjustment. 

Viscount Monck, Mr Whiteside, Mr Walpole, and Mr V. Scully spoke for and 
sgainst the bill, which was read a second time. 

The house then adjourned. 


Thursday, Dec. 16. 

Mr Goulburn brought up the report of the select committee appointed to con- 
sider and report upon the matters contained in a petition from the inhabitant 
householders of Derby, with reference to the last election fur that borough. 

In reply to a question by Mr Kinnaird, 

Lord Stanley stated that the Government had received communications from 
Sir H. Bulwer in regard to the two Madaii, and that there was a reasonable 
hope of their release. 

The house having again resolved itself into a Committee of Ways and Means 
on the inhabited house duties, a preliminary discussion arose upon a point of 
form, on a suggestion by Lord John Russe), that the usual course of putting 
the first resolution had been departed from, only a part of the recolution having 
been put to the committee; and that the whole of the resolution should be 
read and put entire to the house, so that the house might have before it the 
exact proposition of the Government. 

The Chairman exp!ained how it had happened that only the first section or 
preamble of the resolution had hitherto been read, namely, that an amendment 
had been interposed by Mr W. Williams at that point where he (the Chair- 
man) had stopped; that the mover of the amendment offered to withdraw it; 
that he (the Chairman) put the question, “ ay” or “ no,” and from that time 
the discussion had been going on. 

Afier the debate upon this point of form had occupied upwards of an hour, 
it was ugreed that the whole of the resolution should be read from the chair. 
This was accordingly done, when the adjourned debate was resumed by 

Sir A. Cockburn, who attributed the embarrassment into which the question 
bad fallen to the shifting and vacillating conduct of the Government. The 
Committee was now called upon to express its opinion not only whether the 
area of taxation should be extended, but whether the amount should be in- 
creased. The favourite argument for enlarging the area was, he observed, that 
the parties to whom the direct taxation would extend should not be exempted 
from their fair share of that taxation. But until the startling inequalities which 
existed in the present eystem of indirect taxation, and which pressed upon the 
poorer classes, Were rectified, the direct taxation, from which those classes were 
now free, ought not to be extended to them. What were the corresponding ad- 
Vantages they Were to receive? The reduction ofthe tea duties was spread over 
a series of years, The malt duty bad been put forward asa tax pressing upon 
the agricultural interest, and could it be matter of curprise if the humbler 
classes, now for the first time texed for the purpose of remitting that duty, 
ehovld charge the Government with ministering to the landed interest at the 
their expense? He insisted, as preceding speakers had done, that the removal 
of only half the malt duty, which would leave the Excise vexations as they were, 
would benefit sensibly neither producers nor consumers. What became, then, 
of the Chancellor's wonderful scheme of finance? The truth wae, he believed, 
that he made promises to suit the purposes of the moment, which he found it 
impossible to redeem. It was dangerous, as well as unjurtifiable, he said, thus 
to tamper with the finances of the country, and to engender strife and heart- 
burnings, unless toconfer some great pol'tical boon. If taxes were to be re- 
mitted, there were some which might be removed within the margin of the sur- 

plus. With respect to the whole Budget, with two exceptione, the tea duties 
- the graduation of the income tax, which he warmly commended, all was 
arren. 
Mr Whiteside controverted the argument of Mr Gladstone and Mr Goulburn, 
that the taxing Irish funded property and official salaries was a gross breach of 
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national faith and public credit, and justified the exemption of the land in Ire- 
land, the taxing of which, he said, would be to add injustice to injustice. The 
land of Ireland was subject to charges which did not attach to the fundholder 
or the mortgagee. Upon the general question, he admitted that the lucid argu- 
ment of Mr Lowe upon the subject of the malt tax had made an impression 
upon him, namely, that, although the (ax could not be justified upon economi- 
cal principles, its partial remission would not benefit the consumer ; but every 
argument he had used was controverted, he said, by the practical knowledge of 
Mr Bass, He encountered the argument of Sir A. Cockburn, that direct taxe- 
tion should not be applied to the classes suffering under indirect taxation, by 
urging that the Budget proposed to extend direct taxation for the very purpose 
of obviating the evils of indirect taxation. Mr Whiteside then defended, upon 
constitutional as well as economical grounds, the extension of the house tax 
to 107 houses, of the justice of which, he believed, the country was convinced. 

Lord Drumlenrig complained of the manner in which the landed interest of 
the country had been misled and deceived by the present Government, and de- 
clared that in Scotland the practical result of the Budget would be, that the 
farmers would be woree off than before. 

Mr Blair, on the other hand, declared that the Budget had been favourably 
received in the county (Ayr) he represented, and had not been received with 
disfavour in Scotland generally. 

Mr G.H Moore reproached the Government with disingenuous dealing to- 
wards Ireland in respect to the income tax and the consolidated annuities, 
declaring that that country had been deserted and betrayed in the Budget. 

Mr. Peacocke intended to sup port the resolution, without committing himself 
to the details. He deprecated the extension of the income tax to Ireland 
unless it attached to the land; and he should oppose the Government proposi- 
tion relating to the malt tax, which, if a measure of agricultural relief at alll 
would be partial and local. On the subject of the house tax, he gave his cordis, 
support to the Government, approving, not only of the principle of the tax, but 
of its extension to 10/ houses. 

Sir F. Baring concurred with Sir C. Wood and Mr Goulburn in thinking that 
the reduction of the malt duty would produce but little benefit; that the sur- 
plus of the Chancellor of the Exchequer was a very doubtful one ; that the ap- 
plication of the income tax to the Irish funds wasa breach of public faith ; and 
that the finances of the country would be left by the Budget in a position not 
sufficiently secure, He discussed with considerable fulness the principle and 
details of the house tax, and then examined the proposed modifications of the 
income tax, pointing at various practical anomalies and incongruities in their 
application to different species of income, and he contended that if there was an 
honest intention on the part of the Government to carry out their principles, 
the resolutions must be withdrawn and reconstructed, 

The Chancellor of the Exchequer rose, after four nights’ criticism upon the 
propositions he had made to the house, in order to vindicate them. He had 
listened, he said, to nothing which, in his opinion, had successfully impugned 
the policy he had recommended, and he was prepared to show that the objec- 
tions urged against it were entirely unfounded and illusory. He first addressed 
himself to the subject of the Exchequer Loan Fund, of which he had taken 
400,0002 as ways and means of the year. He explained the origin of this estab- 
lishment (which he proposed to abolish), and observed that, when his attention 
was drawn to this fund, he found in this department a balance of upwards of 
380,0002 lying idle, a law being in existence peremptorily requiring that this 
unproductive balance should be increased every quarter; and he stated cases in 
which, he said, the Minister of the day had availed himself of this public fund, 
virtually without the cognisance of Parliament, and sums had been squandered 
which had escaped the vigilance of even Mr Hume. 250,000 had been lent to 
the Thames Tunnel, of which not a shilling had been repaid. Battersea Park, 
one of the most woful of speculations, had had an advance of 150,000/. He had 
a catalogue of parallel instances, from 1824 to 1850, in which asum very little 
short of 700,0002 had been advanced,—not, as Sir J. Graham alleged, to country 
gentlemen,—every shilling of which had been lost to the country. He had been 
asked why he had touched this fund. He replied, to relieve the Consolidated 
Fund from this annual charge, and to put a stop to a machinery which wasted 
the public money. The manner in which he had made the 400,0002 act upon 
the reduction of the public debt Mr Disraeli expounded to the committe, con- 
tending that the course h2 had pursued was in conformity with the obligations of 
the luw, as well as with the recommendations of Parliamentary committees. He 
then noticed thesecond arraignment of his financial statement by Sir C. Wood, 
namely, the mistake he had been supposed to make in the estimate of deficiency 
in 1854-55, through the semi-repeal of the malt duty, which he showed he had 
properly assumed at 1,700,0007. He justified the calculation he had made of 
the amount of malt drawbacks, and his deferring the actual repeal of the duty 
until October. Respecting the Caffre war, the statements he had made, he 
said, had been entirely substantiated, the last despatch of General Cathcart 
stating that “the war of rebellion may now be considered atan end.” He 
replied to Mr Goulburn’s objection that no allowance had been made for the 
loss of revenue by refining sugar in bond, that he did not believe there would 
be the slightest loss, Approaching the eutject of the house tax, he ranged 
rapidly over those parts of our colossal system of taxation which had to be 
accommodated to the policy of unrestricted competition, observing that the 
Government had tofix upon some direct tex to enable them to carry out fi- 
nancial reform, and he retorted with great keenness the charge of endeavouring 
recklessly to increase the direct taxation of the country upon Sir C. Wood, who 
had proposed one day to double the income and property tax, and next day 
told the houze he had sufficient ways and means without it. In providing an 
amount of direct taxation for their purpose, the Government were guided by 
two principles—first, as regarded the income twx, to establish a distinction be- 
tween the realised and precarious incomes ; and, secondly, to eularge the basis 
of direct taxation. Believing that the house tax wasa reasonable, just, and 
beneficial measure, and that it would supply the necessary amount of direct 
texation, they had to decide upon which group of indirect taxes they should 
operate, and they came to the conclusion that they should act upon those 
articles which enterel into the consumption of the people, and which were 
subject to the largest impost. His eelection of the malt duty he defended 
against the varied attacks made upon it. His opinion was that the surplus 
revenue of the country would be very considerable at the end of the year 
1854-55; he believed, too, that a great saving might be effected in the public 
expenditure, and he pointed out instances in which administrative reforms had 
been or might be accomplished, very considerable retrenchments being prac- 
ticable, he thought, by the year 1854-55 ; and it would be the faul: of the 
House of Commons if in that year it did not find the public service more 
efficiet as well as less costly. The coalition by which the present Government 
was opposed might, he observed in conclusion, be successful ; but it had been 
always found that the triumphs of ecslitions were a brief; and he appesled 
from that ition to the public opinion of the country. 

Mr Giunens condiaued that the speech which the committee had just 
heard ought to meet with a reply, and a reply at the moment, and he animad- 
verted with strong emphasis upon the license of language which Mr Disraeli 
had used, and the phrases he had applied to the characters of public men, After 
condemning the course of proceeding adopted by the Government with refer- 
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ence to the resolutions, he objected, he said, to the reso before . 
mittee, whether it wasa vote tor a house tax or a a the een ne 
enumerated specific objections to the house tax, for which he would not 
legislate until all these questions had been fully considered. He showed how 
severely the additional direct tex2s would affect persons with small incomes, 
some of whom, including the clergy, would come for the first time within the 
sweep of the income tax. fle objected to the additional house tax, because it 
was connected with the repeal of half the malt tax—a measure Which was 
professedly for the immediate benefit of the consumer, whereas it was a sacrifice 
of 2,500,0002 for a reduction inthe price of beer that would be scarcely appre- 
ciable, and the principle of reproduction would consequently be dormant. The 
imposing a tax of one kind to repeal a tax of another kind was a most deli- 
cate operation, and which would attract the most jealous scrutiny. The question, 
however, which lay at the root of the whole discussion was that of the income 
tex and its modifications. Nothing could satisfy the country upon this head 
but a plan, not an abstraction—not something seductive which they who pro- 
posed it knew could not be carried into effect. There was, however, no plan, 
and the House of Commons would forfeit its duty if it consented to deal in the 
abstract with a matter respecting which the theories were endless. Passing to 
the Budget generally, he asserted that the Chancellor of the Exchequer had 
introduced a new principle, subversive of all rules of prudence, by presenting 
a Budget without a surplus, for the 400,000/ he insisted, in Opposition to Mr 
Disraeli, was borrowed money, and no real surplus. That right honourable 
gentleman, he said, complained of being opposed by a coalition. He (Mr. 
Gladstone) wanted to know whether a Minister of the Crown was entitled to 
make such a charge agiinst an independent member of Parliament, and with- 
out any evidence. He voted against the Budget, not only because he disap- 
proved, on general grounds, of its principles, but emphatically because it was 
his firm conviction that this was the most perverted Budget in its tendency and 
ultimate effects he had ever seen, and if the house should sanction its delusive 
scheme, the day would come when it would look back with bitter and late, 
though ineffectual, repentance. 

Mr Conolly replied to some remarks of Mr Gladstone amidst much inter- 
ruption, 

The committee then divided—Ayes, 286; noes, 305; majority against Mi- 
aisters, 19. 

The house then adjourned, at twenty minutes to four, till Monday next. 


— — 


PARLIAMENTARY PAPERS. 
2¢ Ships (Navy)—Return. 
30 London Corporation—Annual Accounts. 
33 British Registered Vessels—Return. 
42 British Musenam—Copy of Communications. 
47 National Gallery, &¢c —Estimate. 
48 Duke of Wellington—Estimate for the Funeral. 
53 Trade and Navigation—Accounts. 
54 House and Window Duties — Return. 
52 Bill—County Elections Polls (as amended by the Committee, and on Re-commit- 
ment.) 

Inclosure Commission—Special Report. 
41 Indian Territories—Lords’ Report. 
61 Biil—Stamp Duties on Patents for Inventions. 
27 Screw Steamer “ Greenock ;”—Correspondence. 
37 Hydrographical Survey (Scotland)—Return. 
38 Freight Money (Greenwich Hospita!) —Return. 
50 Chicory—Copy of Treasury Minutes. 
56 Bills—General Board of Health. 
57 Land Tax Commissioners’ Names. 
36 Poat Office—Return. 
6-2 Bill—County Rates and Expenditure. 

Convict Prisons, &c.—Lieut.-Col. Jebb's Report. 

Census of lreland for 1851, Part I.—County of Londonderry, 

Ditto ditto County of Down. 
62 Revenue Collectors (Scotland)—Return. 
64 Fairs and Markets (Ireland)—Copies of Warrant and of Letter of Instructions, 
524 Woods, Forests, and Land Revenues—Twenty-ninth Report of Commissioners 
[Session 1852.] 


Nelos of the Uteck. 
COURT AND ARISTOCRACY. 


Her Masesty and the Royal Family remain at Osborne. No eveat needing 
to be chronicled has occurred during the week. 








— 


METROPOLIS. 


MEETINGS To CoNDEMN THE BupGer have been neld during the week in 
Lambeth, Southwark, and We-tmineter. In addition to these greit gatherings 
a large number of minor mect’ngs have been held in nearly every one of the 
metropolitan parishes; and the fecling is unanimous against the attempt to 
double the house duty and extend the income tax. 

ANOTHER New PLANET.—Mr J. R. Hind announces his discovery of a new 
planet, detected at 6b. 30 min. mean time on Wednesday evening, while com- 
paring the ecliptical chart for hour 3 of right ascension with the heavens. It 
shines as a star of the tenth magnitude, with a pale bluish light. 

HEALTH oF LONDON DURING THE WEEK.—The official report says:—Ia 


last week’s report it wasshowa that the mortality rose to 1,042 ; from the re- 
| turns for the week that euded last Satu dey it appears that the deaths remained 
| at nearly the same amount, having been 1,912. In the ten corresponding 
weeks of the years 1942-51 the average numpec was 1,210, which, if raised in 
| proportion to the increase of population, gives a mortality for the present time 
of 1,331. Last week the births of 810 boys and 769 girls, in all 1,579 chil- 
dren, were registered in London. In the seven corresponding W eka of the 
years 1845-51, the average number was 1,371. At the Royal Observatory, 
Greenwich, the mean height of the barometer in the week was 29.520 in. 


| The mean temperature of the week was 49.3 degs.. 


which is 7.9 degs. above 
: 1. 2 vween hiot } 

the average of the same week in ten years, aad also 7 degrees higher than the 
temperature of the previous week. 


———— 


PROVINCES. 
Mertuyr Evectiox.—Mr Bruce, of Duffryn, has been returned for Merthyr 
Tydyil unopposed, Mr Jamegr, the Cuancery barcister, having retired. He isa 


posed t. 

oo pati dite noble example which the Earl of Carlisle 
afforded two years ago at Leeds, when he gave two lectures before the Me- 
chanics’ Institute of that town, has been followed by the Earl of Belfast, the 
Earl of Ellesmere, Lord Montagu, and others, and it is understood that his 
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Grace the Duke of Newcastle will shortly rank amonget the same clase of aristo- 
oratic teachers of the people. The Earl of Carlisle has ! aid the ee in- 
stitates of Yorkshire’ander additional obligations by delivering at Sheffield, on 
Tuesday evening, » lecture on the writings of the poet Gray. The meeting was 
in the lecture hall of the Mechanics’ Inctitate, and, in addition to the mem td 
of the institution, there were present a great many of the principal inhabitants 
dthe neighbourhood. 

 ackel Glestan Orie Snow. —Tuesday being the private view day, 
the show was visit d by a large number of the leading agriculturists from va- 
rious parts of the country. By them a very general opinion was expressed that 
there was not a bad animal in the yard. In the course of the day the visitors 
numbered 8,000, and included a very considerable number of the aristocracy. 


_— 





IRELAND. 


Mratsrentat DereaT aT Laspurn.—The Scotch Lord Advocate’s search 
for a seat in Ireland has proved to be afailure. The candidates were Mr Inglis 
and Mr Smith, both Ministerialiste. The result of the poll was as follows :— 
For Smyth, 99; for Inglis, 87; majority, 12. Mr Inglis was not rejected, it 
is said, because he is a member of the Derby Ministry, but simply because he 
was to be forced down the throats of the Lisburn people by Lord Hertford. 

«“ DeMonsTRATION ” AGAINST THE Income TAx.—As might have been 
expected, the Irish people have, with almost one voice, repudiated that portion 
of the financial scheme which meditates the extension, on a very limited scale, 
of the income tax to that country. The citizens of Dublin have taken the 
initiatory etep in the matter, and the Lord Mayor will, it seems, be shortly 
be called upon to convene the city to petition Parliament against the insertion 
of “the wedge.” 





FOREIGN AND COLONIAL. 





[The falness of our advertising columns necessitates the omission of most of our 
Foreign News. } 





FRANCE. 

Up to the present the Commission of the Senate on the reform of 
the Constitution has held seven sittings, without having adopted any 
definite resolution. 

It was, however, rumoured this day that the Emperor had con- 
sented to concession on the question ot commercial treaties, the power 
of making which was to have been left to him exclusively. The fact 
of the opposition being more earnest than had been anticipated is 
shown by the post ponement of the journey to Compiegne. 


The Moniteur publishes a flourishing account of the finances, but | 


it has not produced a great effect at the Bourse, What it states of 
the improvement of the revenue is undoubtedly true, but it is silent 
as to the reckless increase in the expenditure. 

A rumour is current in the political circles that Prince Napoleon 
Bonaparte, the cousin of the Emperor, has expressed a wish to be 
sent to Algeriaas Viceroy, and to this proposition it is said the Em- 
peror has acceded. 


BELGIUM. 
The first section of the Chamber discussed, on the 14th inst., the 
commercial treaty with France. It was unanimously adopted, with 
the exception of one neutral vote. 





AUSTRIA. 

Writing from Vienna on Dec. 12, the Times correspondent says :— 
“ Inthe evening of Friday, the 10th, as the correspondent of the 
Morning Chronicle wasabout to post his letter, he was seized by two 
agents of the police and taken to the police prison, where he was 
detained until noon on the following day. It had never been hinted 
to him that the contents of his letters were distasteful to the autho- 
rities, but the reason given for the above-mentioned unprecedented 
proceeding was, that his communications were hostile to Austria. 
The treatment which he met in the police prison, where he was at 
first locked up with four other persons, one of whom was in chains; 
the refusal of the chief of the establishment to permit hin to inform 
his friends of his whereabouts, &c., will probably be brought at 
length before the British public, as the case has already been com- 
municated to the Embassy here. When he was liberated yesterday, 
the police accompanied him to his lodgings, and seized his papers.” 


SPAIN. 


It is annonnced that General Narvaez has been ordered to quit 
Spain, 


ROME. 
th December, describes the formaliti 
t ber, des es alities of 
the proclamation of Napoleon IIL. in Rome that morning, and the 
impression produced in the Papal court by it. The priests kept aloof 
from all rejoicings—the army was cold. 


Correspondence of the 8 





UNITE) STATES 
President Fillmore discounten: ‘exist itati 
sid ., Scountenances the existing agitation in regs 
to the Cuban authorities and the steamship Cr. oben City = 


The Pr sident’s message was t ° : 
. ; _ S10 be delivered « T 
Gih inst g S lelivered at W ashington on the 


The steamer Mississippi had at length gail 
Japan expedition. The remainder of the 
immediately. 

: The ober quies of Daniel Webster took place at Boston on the 30th 
ult., and were upon a scale of sclemn grandeur ; ; 
te and imposing show, 
such as has been seldom, if ever before, witnessed thee.” so 


ed on the long-talked of 
Squadron was to follow 





- ne oan BUENOS AYRES. 
1e revolution of the 11th of September maintains its 
there is nothing to fear ina directly aggressive form ie cee 
Ur — who is a we in the province of Eatrerios. 
* etections for President of Buenos Ayres had resulted j 
of Dr Alsina, who was understood to be favourdifie to the pean a 
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unrestricted commerce., and which, it was expected, in conformity 
with the resolations of the Chamber of Deputies, would now be car- 
ried vut to the fullest extent. 

CAPE OF GOOD HOPE. 

The monthly summary of the Cape Town Mai! of November 6, 
states that the war is not yet brought to a close. Operations continue 
against the Caffres, who, although dispersed and pursued, are neither 
reduced nor driven beyond the Kei. 

The chiefs decline the General’s terms cf unconditional surrender. 


a ee 


BIRTHS. 
At Worthing, the wife of Lieutenant-General Sir John Foster Fitzgerald, of a son. 
On the 7th of December, at Melton Mowbray, the Hon. Mrs. Coventry, of a son. 


MARRIAGES. 
On’ the 7th, at St. |George’s church, Hanover-square, Robert Roy Adams, Esq., 
Bengal army, to Charlotte Frances, third daughter of Captain Bellew, Langley, Bucks. 
On the 9th, at St. James’s church, Westminster, by the Very Rev. the Dean of Ely, 
Lientenant-Colonel the Hon. Alexander Gordon, second son of the Right Hon. the 
Earl of Aberdeen, to Caroline Emilia Mary, eldest daughter, of Sir J. P. W. Herschel, 
Baronet. 


DEATHS. 
On the 17th, on board her Majesty's ship Dauntless, at Barbadoes, Arthur C. Couper, 
fourth son of Colonel Sir George Couper, tart., of malignant fever. 


On the 12th, Louisa Katharine, daughter of Colonel and Lady Laura Meyrick, in her 
twenty-first year. 


LS 


COMMERCIAL AND MISCELLANEOUS NEWS. 





The shipping returns of the Board of Trade for the month ending the 5th of 
November show a large increase in the entries inward, bothof British and 
foreign vessels. The clearances outward likewise show an increase, although 
not tothe sameextent. The subjoined table exhibits the azgregate tonnages 
jnwards and outwards. Entered inwards :— 


TONNAGE FOR MONTH ENDING Nov. 5. 

















1850 1851 1852 
British vessels .sossesccsce 326,058 ceccsesseree 225,096  cevvcrseeree 425,383 
United States vessels ... 54,164 ceorecsareee 34,652 «00 ee «=. 73, 810 
Other Countries secscscee 140,397 seorcccceeee 135,535  asoveee coors §=193,428 
520,619 496,283 692,621 

The clearances outward were :— 

1850 1851 1852 

British Vessels scccceseoce, 272,295 seccsscsecce 283,889  cocccercevee 801,821 
United States vessels ... 46,470  ceesecesesee 59,795  ceveeeeeeee ° 54,677 
Other COUNtrics sreccocre 105,038 sevcccvvesee 126,436 cooseeeeeeee 139,906 
423,803 470,120 496,404 


With regard to the coasting trade, it appears that the tonnage entered inwards 
was 944,067 in the month ending November 5, 1850; 978,694 in 1851; and 
1,004,977 in 1852. 

The Eastern Steam Navigation Company bave issued their prospectus for 
establishing vesselsof large tonnage to make uninterrapted voyages between 
England, India, China, and Australia. The shares which remain for allot- 


| ment under the new plans of the company are now tv be issued, and it is stated 


that the original deposit of 23 per share has more than covered the total ex- 
penses thus far incurred, and which inclade the obt :ining of the charter in 1851. 

It is confidently etated that a commercial treaty between France and Eng- 
land has already been decided upon, and only awaits certain modifications prior 
to being publicly announced. In France, the duties on English coals, pig iron, 
and cotton twist will, it is said, be modified; the corresponding boon being a 
reduction of the dutyon the importation of French wines into England. A 
perusal of the French journal: shows that public attention has been effectually 
drawn to the subject, numerous quotations being given from tie public press of 
England in favour of the reduction of duties. 


a ee 


The Frankfort Journal says that it learns, upon reliahle authority, that the 
French Government has bought 2,000 lasts of wheat, for provisioning fortresses, 
The Beomen last contains 10,087 imperial quarters. 

The cable intended to connect Dover and Ostend will be submerged on the 
first favourable opportunity, when the north-eastern portion of Europe will be 
placed in electric communication with England. 

By ab ll, lately printed, it is proposed to establish local boards of health at 


| the following places: —Wakefield, Elland, Wallaley, Dudley, Barnsley, Dor- 





chester, Brighton, and Welshpool. 

The wife of the late Duke of Leuchtenberg has been made President of the 
Academy of Arts, at St Petersburgh, in the room of her husband. 

Several shocks of earthquake occurred at Manilla during the months of Sep- 
tember and October, attended with great destruction to the city and some loss 
of life. 





Literature, = 


My Home IN TASMANIA, DURING A RESIDENCE oF Nine YEARS. 
By Mrs Cuartes Merepitru. John Murray, Albemarle street. 


Mrs Merepitn has already acquired much celebrity by her gos- 
siping “ Notes and Sketches of New South Wales,” and the present 
work cannot fail to add to her reputation. It is written in a spirit de- 
lighted with recollections of her native land, and doing all that a loving 
woman can to overcome the difficulties of establishing a home in the 
wilderness, and making it as much as possible like the home she had 
left. She carries with her courage to brave danger, and curiosity to 
draw information and pleasure trom all the new objects she finds 
herself surrounded by. The country new and strange is elaborately 
and cheerfully described; and the condition of colonial society, of 
which convictism is an element, finds in her a vigorous defender. She 
draws her pen boldly in defence of the manners of her convict ser- 
vants and their masters, and rather pities us at home for our 
ignorance and credulity—believing all the horrid tales calumniously 
told of Tasmania~than pities herself and her friends for the sufferings 
they are supposed to bear. In the midst, however, of her vindication 
of convictism from many of the charges brought against it, there peeps 
out the horrid fact of occasional bushrangers, who are only subdued or 
kept in check by a vigilant and extensive system of police. There are 
undoubtedly other evils connected with it which this kindly lady only 
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slightly notices, or was not permitted to see; and what occurred in 
her own family she hints pretty plainly is no index to what might 
oceur in other families. We read, too, on two or three occasions, of 
mortgages which broke up homesteads, and took possession of clearings 
before they were well completed, and dispossessing the first occupant, 
passed the property as improved for an additional sum on to another,pro- 
bably under another mortgage. How far the too large hopes of all these 
parties may have originated in the state of convictism, of assigned ser- 
vants labouring for masters, and of very sudden acquisitions of wealth 
in consequence, is too recondite an inquiry now to be entered on; 
but it is worth adverting to as one of the possible results, though Mrs 
Meredith is not sensible of its origin, as indebtedness too often attends 
slavery, of that convictism which isa species of slavery. Mrs Meredith 
speaks of the climate of Tasmania as delightfal, but the island is frequently 
assailed with fearful floods and storms. It is infected with a species 
of tiger, and with several lesser kinds of annoying animals. ‘T'aran- 
tulas, scorpions, and centipedes crawl about the houses, and numerous 
venomous snakes make the bush dangerous. The ants sting severely, 
and a new species of fly draws blood from man and horse. “ Brown 
buzzes,” great flies, are worse plagues than our blue-bottles, and never 
depart. Most of these, however, are more incidental to an uncleared 
country than to the climate, and all, even to the floods (over storms 
the progress of man has perhaps less control), will be lessened or dis- 
appear as the island becomes fully peopled. Mrs Meredith is a good 
natural historian, and she not only delights in noticing the forms of 
flowers, plants, and animals, she explains what she sees with great 
vivacity and great force. Her descriptions of the animals, plants, and 
flowers of Australia are the best we have seen, and are excellent, 
scientifically correct, and animated by a pen which evolves the beau- 
tiful from everything it touches. The book is adorned] by many illus- 
trations fromfher own pencil or the pencil of the Bishop of Tasmania, 
and is altogether a charming production, uniting the correctness of 
the philosopher with feminine gracefulness. We have become far 
better acquainted than before with all that is on the surface of Tasma- 
nia from reading Mrs Meredith’s book, and are far more pleased than 
before both with the society and the island. We can only make room 
for one extract, which we take as a strange fact in the history of man, 
observing that this specimen does not conform to the most agreeable 
parts of the book. After a description of the horrid extirminating war 
— on for some time between the colonists and the natives, we come 
to the 
CONCLUSION OF THE WAR WITH THE ABORIGINES. 

“ The outrages committed by the natives continued without any attempt on 
the part of the Government to suppress them, beyond the formal publication, 
in the Government Gazette, of a proclamation, commanding the natives not to 
pass from the west to the east of a certain imaginary line drawn through the 
island in a north and south direction! The use of such a medium as a printed 
proclamation in a Gazette to address a horde of savages, who could not speak 
the English language, far less read it, would not have occurred to any governor 
less gifted with sagacity than Col. Arthur; and with that notable experiment 
he contented himself until the year 1829, when the whole male population of 
the colony, capable of bearing arms, was called out for the purpose of driving 
the natives on to Tasman’s Peninsula. Mavy, whose better sense informed 
them of the impossibility of such a scheme succeeding, joined in the ‘ Black 
War,’ as it was called, from the fear of being deprived of their assigned ser- 
vants, and cut off from all chance of receiving additional grants of land; such 
being the manner in which Lieut.-Governor Colonel Arthur, now Sir George 
Arthur, exhibited his displeasure towards those settlers who differed with him as 
to the policy of his local acts. As was foretold from its commencement, the 
‘ Black War’ proved an utter failure, and cost the colony 27,000/! Exceptinthe 
transfer of large sums of money to the contractors favoured by Government, 
matters remained as before the expedition was undertaken, until a person 
named Robinson, a bricklayer by trade, but an aetive and intelligent man, 
undertook and performed the singular service of bringing every aboriginal man, 
woman, and child, quietly, peaceably, and willingly into Hobarton, whence 
they were shipped to Flinder’s Island, which is between forty and fifty miles in 
length, twelve to eighteen in width, and abounding with the smaller species of 
kangoroo, &c.; the coasts are plentifully supplied with fish, and‘ in addition to 
this abundance of their natural food, the natives were provided at the expense 
of the colony with dwellings, ample rations of flour and meat, bedding, clothes, 
garden implements, seeds, fishing-tackle, and all things which could be neces- 
sary for their present or improved condition , besides medical attendance, and 
the means of careful aud judicious instruction in all things fitting or possible for 
them to learn. 

‘From the time of Mr Robinson’s extraordinary capture, or rather persuasion 
of the natives to follow him, a complete change took place in the island; the 
remote stock stations were again resorted to, and guns were no longer carried 
between the handles of the plough. The means 0 persuasion employed by Mr 
Robinson to induce the natives to submit to his guidance have ever been a 
mystery to me. He went into the bush unarmed, and, accompanied by an 
aboriginal woman, his sole companion, met the different tribes, and used such 
argumen‘s with them as sufficed at length to achieve his object, after having 
occupied many months in its pursuit. He received some reward from the local 
Government, although not nearly adequate to the merits of his service, He 
alone, unassisted in any way, accomplished what Colonel Arthur, with the aid 
of the military, and all the male population of the island, and an expenditure of 
27,0002, had failed todo. The debt of gratitude the colony owes to Mr Robin- 
gon can never be overpaid; by his capture of the natives, he saved the lives of 
thousands of defenceless persons, and was the means of restoring that prosperity 
to the colony which the accumulating number of murders was fast under- 
mining.” 





Lives of THE Brotners Humpotpr. Translated and arranged 
from the German of Kiencke and Scuresier. Ingram and 
Cooke, Strand. 


Tue Germans do not excel in biography, though they have many 
worthy objects of a biographer’s skill, and perhaps none more worthy 
or noble than the two brothers Humboldt. William, the elder, a 
poet, great critic, philologist, political philosopher, and statesman ; 
and Alexander, the younger, a traveller, a naturalist, a chemist, a 
man of universal knowledge and world-wide fame. Well born, 
opulent, well educated, both devoted their whole lives, each in his 
peculiar manner, to literature and science. William remained in 
Germany, and took an active share in the labours of Schiller and 
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Goethe and all the distinguished men of the Augustan age of German 
literature. He was also an active politician. Alexander sold his 
share of the paternal inheritance, and at his own cost made those 
voyages in America, and those geographical and other researches, 
which did more to improve our knowledge of New Spain and Central 
America, and more to improve our knowledge of the natural history 
of that continent, than the labours of any other man, Forsaking 
ease and thinking only of science, he devoted himself to exploring 
America with a zeal and disinterestedness and untiring exertion that 
have never been surpassed. Alexander, whe was born in 1769, still 
lives after a life of labour, and still labours, known and honoured 
throughout the civilized world. William, who was bora in 1767, died 
in 1835, much honoured in Germany and by the literary men and 
philosophers of Europe, but not so well and widely known as his 
brother. These illustrious men of high birth and gigantic intellect 
may be compared to our own Wellesleys, the elder of whom, enjoy- 
ing less reputation than his brother, has been some years taken away ; 
and the younger we have just buried with all the honour a grateful 
nation could bestow oa her most illustrious son. The men are of 
great interest ; they are treated in these two sketches con amore ; and 
the substantial interest of the subject would make us pardon even 
failure and reconcile us to imperfect translations. Two nobler 
characters in modern times Germany has not produced than the two 
aristocratic brothers Von Humboldt. 
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BANK RETURNS AND MONEY MARKET. 








BANK OF ENGLAND, 
(From the Gazette.) 

Ax Account. pursuanttothe Act 7th and 8th Vietoria,cap. 32,for the week ending 
Saturday the 11th day of Dec., 1852 :— 

ie eae is3UE DEPARTMENT. 

L. | L. 

[SBC sccrevcvesecceseeseeee. 34,970,670 ; GOVernMENt debbie ccressesereoeee 11,015,100 

a { Other SOCUT ities ..0..ce-seserserees 2,984,900 

Gold coin and BULLION sec-ceseeeee 20,951,516 


Silve rb ul 1iO0 ... 1c... ses eeeses cee eee 19,154 
34,970,670 ¢ 34,970,670 
BANKING DEPARTMENT. 
L. 5. 
i s Ital seocceccccceree 14,553,000 Government Securities ,includ- 
sarc niana 3,077,217 ing Dead Weight Annuity ... 13,962,688 
Public Deposits( including Ex- Other SOCurities... see cee cee cee serene 12,620,208 
chequer,Savings Banks, Com- Notes eeaeee coneenenscnnene con eee ses ame 12,415,100 
missioners of National Debt, Gold and SilverCe@in seevecreoces 539,465 
and Dividend Accounts) ...... 7,955,077 





Other Deposits se» seve ee ea 12,507,244 





Seven Day and other Bills...... 1,441,938 
co asvare | ___ 89,537,476 
Dated the 16th Dee., 1852. M. MARSHALL, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old form, 


present the following result :— 

Liabilities. | ' Assets. Be 
Circulation ine. Bank post bills 24,000,508 } Securities .sseccerssssescessseesees 26,029,891 
Public Deposit secsssssessesseeseree 7,955,077 » Bullion sesorsceense sone see seeseeresens 21,610,155 
Otheror privateDeposits...-.0--. 12,597,244 


44,452,829 47,540,046 
The balance of assets above liabilities being 3,077,2171, asstatedin the above account 


under the head Rest. PRIDAY Xi@HT. 
The preceding accounts, compared with those of last week, 
exbibit— a 
A decrease of Circulation Of sre ssessereeeceesseceenen serene one £216,309 

‘An increase of Public Deposits 0f.recesseccessssseceererastersossere 317,367 






A decrease of Other Deposits Of seseeseeseeres ee 
Anincrease of Securities of. eoseee — a 
A decrease of Bullion of .. cepece iene 
An increase of Rest of .cccrcorcsereeseeses soeseees 19038 tb 
A decrease Of Reserve Of ssc csescsevesescen ses sesensceceneree’* 30,597 


The present returns show a decrease of circulation, 216,3097; 
an increase of public deposits, 317,367; a decrease of 
private deposits, 192,0591; an increase of securites, 209,382 5 & 
decrease of bullion, 298,1771; an increase of rest, 2,2061; and a 
decrease of reserve, 130,5977. ‘There is evidence in these returns 
of an increased demand for money, and from the decrease of 
bullion, it is plain that a part of the demand has been for ex- 

ortation. 

; The demand for money continues to be good, though the terms 
are not altered. From bills being sent up fromthe country to be 
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discounted and other facts, it appears that the demand for money 
in most of the seats of manufactures and commerce also is good. 
The Bank of England is getting bills to discount, and is making 
advances on Consols and Exchequer bills, till the dividends are 
paid, at 1} per cent. 
The exchanges, which have been going against England with 
the Continent, have recovered to-day. A considerable quantity 
of gold and silver has been exported in the week, and the effect 
of that is now exhibited in the improvement of the exchanges. 


The dollars and bar silver brought by the last West India 
packet were sold on Wednesday at 593d and 612d respectively. 


The funds, which were dull at the opening at yesterday’s prices, 
rallied as the public became more aware of the consequences of 
the defeat of the Ministers, and closed at an improvement of 3 on 
the opening prices. Consols closed to-day for the account at 
1003. We subjoin our usual list :— 





ConsoLs, 
Account 
Lowest Highest —- ' 
Saturday coccocom Shut  aveee SUL ane vee nm aw 
wy ecco 2 oon = esocsesn }6— 8 ODF 196 
Tuesday o....0. = on = im 2S 1014 
Wednesday ic. — overs = cteeevee §=— 100 1014 
Thursday... — an asnneeas> 1064 101i 
Friday eee bee eee cee ead eveeee —_ ereeeecee 100 eeeeee 100% 


Closing prices Closing prices 


last Friday. this day. 
S percent consols, account... 101$ § cccevssee 100$ 2 ex div 
= _ MONEY ove 101g + cocccsese §shut 
Bi Percents ....ccccooccrersesseeee LOTR 4 erereeees 104 2 
2 per centred Mced eeresrsveerveee 100§ F excocoeen 101 § 
Exchequerbills,large...June 60 5 snus 22 
a —  eeMarch ... eoceve pe eee 

Bank stock ..ccocccoccscceseversese 222 3 eccccccce 2234 49 
East [ndiastOck seccccsseses see see shut ecocercee §=ShUt 
Spanish3 percents... 51 $ ioe eee i 

—  Spercentsnew def. 24 } eeneecee - 239 % 
Portuguese 4 percents....0.0..040 39 40 cercsccce 40 I 
Mexican 5 per cents eeosserrrene 246 § ecccovess 243 § 

— BS Per Cents ue veveeveee ove eevecccee 008 
Dutch 2} percentsreccccsereeeee 664 7h ecssccccs «G78 Bh 

— FPOTCENtS csccerceserese G79 8H as FS 
Russian, 4) Stock crecccccesesoee 1LO4G 5h a 105 6 
Sardinian stock sccsvecccrsrssseee 964 79 coonese 959 68 X div 
PEruviaN ccosccscercersseccees sooes 105 7 eovescene | 808 6 
Veernezuela.........crcscecseseseseree 41 3 eeecsecce 41 3 
Austrian (scrip) 5 per cent ... «+ e00 cree ove 
Granaila def.....ccescecsa- sees eee oo wcceccese eee 
Turkish Scrip ...0..ccsssssssroee 1$ 2 pm cccossve: 14 3 pm 
Swedish cccccoccccccscrcccccrssvers 25 1% Gis cssocscee 2 19 dis 


The business done in therailway share market to-day was very 
small, that market being almost deserted for shares in min- 
ing and other companies connected with Australia. In conse- 
quence of the very favourable reports from Australia, all the 
shares of the companies connected with the colonies there 
have risen rapidly. The Australian Agricultural Company's 
shares rose to-day from 98 to 200, and some speculation took 
lace at a higher figure. An agricultural company called the 
Van Diemen’s Land Company, formed many years ago, and of 
which the shares were seldom or never heard of, and were worth 
only 1/, have to-day fetched 28/ or 29/. There is, in fact, a per- 
fect fever concerning Australian and mining shares, to the neglect 
of other business. The following is our usual list of the closing 
prices of the principal railway shares last Friday and this day :— 


“RAILWAYS. 
Closing prices Closing prices 
last Friday. this day. 

Birmingham and Oxford gua. 30 31 cocessese 30 31 
Birmingham and Dudley...... 36 31 eccesccee «680 Si 
Bristol and Exeter..cccoccossesee 107 109 ecoseseee 106 108 
Caledonians.ccrccrcccsessssessssece 693 69% cccseseee 889 694 
Eastern Counties ...coccsesss wm a e- |—~—C—C«C - 13 13% 
East Lancashire ....eccencecsssee 73$ 794 srveceose 76 78 
Great Northern cecarcocsmose 844 854 = —«—s_nacnnnene 82 83 x new 
Great Western wcrccooscscsoree 964 97 eccccccee 95 96 
Lancashireand Yorkshire ... 86 86% ccccecnce SBR Sah 
London and Blackwalls ...... 94 9f eccsveee 9 Y: 
Londen, Brighton, & S. Coast 109} 1104 evsocscce 107$ 108§ 
London & North Western... 127$ 1272 = eevenee oo ©=1243 1253 
London and South Western’... 94 95 cccccccne SIG 926 

TAIANAS serreveccesscccccesccceesee 809 S1P crcceccce «79 80 
North British....... eoceeceres coon 41 42 ecccsccee 39 40 
North Staffordshire .......0.08 4 3$ dig =» eeseeeeee 4} 3% dis 
Oxford, Worcester, & Wolver. 54 55 crverrane 90 54 
DORR SRR + ‘erendiese 79% 80% 
South Wales........cccccceressseeees 399 40 crccerese 39¢ 40 
York, Newcastle, & Berwick 74$ 754 eovcceece 73 74 
York and North Midlaud...... 61} 624 crserreee OSE 59H 

FRENCH SHARES, 

Northern of France ....0000. 35 354 cvoomese 309 56 
Do. 20/3 » ct. Bds (formerly 

Boulogne & Amiens shares) 15 15} ecvcsccee 149 153 
Paris and ROuUCD.....0ccccccscrese 378 SBR ste cnc 38 39 
Paris and Strasbourg.......... 32 32% ccccovees 32h 32% x div 
Rouen and Havre seveecessee oe 208 212 ecowsecen 21 23 
Duteh Rhenish acccoscorresereee 1 g dis e0vcccee: - 121 dis 
Paris and LYONS .....seccsesssere 153 18 pm ccocsecee §15¢ 16 pm 
Lyonsand Avignon.........0. - eee ove 
Lyonsand Mediterranean... 79 Dm j= sa cevese 79 pm 
East Indian ...... eovcescccccccscccs «9$ 19 pm cocooceee 9S 9F pm 
Dijon and Besancon sesecereee 544 PM  —s_raane oo. 3 35 pm 
Madras ......... encevccerevesereceeee a 33 pm jemmnieas 2? 34 pm 
Caen, and Cherbourg .....008.. 43 5} pm covsereee 49 53 pm 
Western of FANCO cccccevcsecesee - seececeee lig 12 pm 


The Fatima, from Sydney, with 18,537 ounces of gold, 
valued at 74,000/, and the Abberton, from Port Philip, bringing 
15,000 ounces of gold, valued at 60,0007, have arrived in 
the course of the week, and the accounts circulated of the 
discoveries of gold are even more stimulating than any previous 
accounts. The excitement on the Stock Exchange is due to them 
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It deserves to be mentioned, however, as a fact of some im- 
ortance, that Mr Thomson Hapkey, Jun., the Governor of the 
ank of England, in a preface to a translation he has published of 
M. Leon Faucher’s ‘‘ Remarks on the Production of the Precious 
Metals,” published by Smith, Elder, and Co., states that a gen- 
tleman, just arrived from Victoria, told him that the “ gold dig- 
gings at Bathurst were nearly at an end, and that he did not be- 
lieve that any more gold would be shipped from Sydney.” This 
curious information, stated on such high authority, coincident 
with what has occurred in many other gold regions, is calculated 
to abate a little the excitement on the subject. The translation, 
we may add, is well executed, and the pamphlet is. ful! of im- 
portant information on a most interesting subject. It is quite 
creditable to the Governor and the Deputy-Governor of the Bank 
that they can find time, after performing their arduous duties, to 
enlighten the public on such all-absorbing questions as the effects 
of the gold discoveries and the tax on incomes. 


The San Francisco Gazette, of October 30, gives us a striking’ 
picture, in the following words, of the preseut trade of a place 
that three years ago was almost unheard of :—* The arrivals from 
the 15th to the 30th comprise twenty-one ships from Eastern do- 
mestic ports, twenty-five from foreign ports, and nineteen coast- 
wise domestic, generally of heavy tonnage, and bringing large 
assorted merchandise cargoes. With the exception of six coast- 
wise and one foreign arrival, the entire of the above-mentioned 
fleet, in all sixty-five vessels, came into harbour within a week 
following our last steamer issue. With the appliances and means 
now in use and at disposal of merchants, facilities of storage, 
&c., there is no perceptible effect of this influx of goods beyond 
slightly increased animation at the wharves and stores during the 
very few days occupied in discharging and storing.” The Gazette 
also states—‘‘ The large amount of money collected for freight 
and sales of merchandise within the past week seems to give 
force to the prevailing opinion that the California, which sails on 
Monday next, will take the largest shipment of the season. No 
treasure to any amount has yet been shipped, yet we are inclined 
to estimate the shipment at 3,000,000 dollars. Should this larg 
amount go forward, it will be the third year in which we hay® 
made our largest shipment per steamers of the 1st of November. ' 





POREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES, 


Gibraltar sesccess 
New York cscccoces 


5 ccocee 50¢d eeecce & om 
1 soe. 10 to 10; percent pm ...... 6U days’ sight 


Latest Rate of Exchange 
Date. ou London, 
£.25 7% esos 3 days’ sight 
Paria ccocesccccescee DOC. 16 ccccee 25 95 eosee 3 months’ date 
ove woos | - 
ADUWETPesecccereees = 16 seceen 25 7g to 25 5 eovee Sdays’sight 
is fill 774 esse Sdays'sight 
Amsterdam 14 seove { ll 72k <, Sapenthe’ dete 
be m.13 2 eocosee 3 days’ sight 
Hamburg ovvsssere 10 soooned 13 14 ne peneaine aise 
8t Petersburg .. — 3 sso 383d to 38id mu 8 -- 
Madrid ccccccccccce == IL ccocce 50 4-54 oe oe 
LiSbON wecccccccceecee 9 sco 0ce 54¢d eooore 8 -_ 


TAMBICAR soves- cover NOV. 22 sovees ove ae 60 _ 
# percent pm ewe 90 _ 


FIQVADB ccccccocsen Ot. 16 corr 124 percent prs — sseeve 90 os 
2784 


Rio dle Janeiro... NOV. 14 sessee eoveee 90 _ 
Bahia cecceeses eee cco = 19 coves 28d evooee 60 and 90 days’ sight 
Pernambuco wore — 21 covece 282d evevee 60 - 
Buenos Ayres wwe OCt. 2 sore 2 29-32d esevee 60 _ 


{ eee soveee 6C days’ sight 
; 4s7da eoooee 6 months’ sight 
! 


BINGAPOTe seveeeses == 3D coves 


Ceylon secssrcrseee == 14 ace 


” per cent dis ae 

Bomb By coccccsesece NOV. 17 coven prs aaa 
(28 Id to 25 19d sevens 
2s 0d to 2s la eoecce 


“OAD OK AO 
ttididl 


Calcutta sevecseee —= 6 oosere ooo eoens 
i its cats Bivins 4644 to 47d “vavsew 60 days’ sight 
Hong Kong 00. Sept. 22 ..00 4s 1ld to 48 99d = suse. +6 months’ sight 
Mauritius oso....00 Oct. 14 seosces 4 per cent. dis ecveee 90 days’ sight 

: : 
Sydney sesccsccooee Sept. 1 seeove { # Pert dis. Morera} seen 30 days’ sight 


8 per ct dis. buyers 
464d 


ValparaisO.ecreress Oct. 14 ssoove esveee 90 days’ sight 





COMPARATIVE EXCHANGES, 


The quotation of gold at Paris is about par (according to the new tariff), 
which, at the Knglish mint price of 81 178 104d per ounce for standard 
gold, gives am exchange of 25°17; and the exchange at Paris on London 
at short being 25°15, it follows that goid is about 0-08 per cent. dearer in 
London than in Paris. 

By advices from Hamburg the price of goldis about 4244 per mark, which, 
at the Englishmint priceof 3/178 104d perounce forstandard gold, gives an 
exchange of 13.4§; and the exchange at Hamburg oa London at short 
being 13°3, it follows that gold is 0°76 per cent. dearer in Ham- 
burg than in London, : 

The course of exchange at New York on London for bills at 60 days’ sight 
is 110} per cent.; and the par of exchange between England and America 
being 109 28-40 per cent., it follows that the eXchange is nominally 0°67 per 
cent. in favourof England. And, after making allowance for charges of 
transport, the present rate leaves a trifling profit on the importation of gold 
from the United States. 


PRICES OF BULLION. sa 
Foreign goldin bars, (Standard) .......s0-sse00s eeeeperounce 317 9 
NOW GOMATS .cccccccecersceceeces sco sce socssocseccscescccececceccseccccorce O 4 1) 
Giiver tn tare (etamOard )occcccccccsccooccoscscsscsscsccceccsscscesessese © § | 


$ 
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el Paice aRS’ PRICE THE ECO 
- aes E m N 
Bank Stock .' SOFE CU OM 
meen Fe OF ENGLIS RR S 
x 8 per Cen k,7 pere anit Sat ISH STOCK ENT 7. 
| 3 perCe ade as Mon ; CKS oe 
' 8 pe ntCou Ann ove 2238 , Pues 
rCen yoga 22 - Ww oe 
. 8h pe tAnas nns oe 1004 9 234 | ea tah \ L 
, N r Cent —" 10 1002 2223 Thur — ATEST 
ew 5 Anns i0lg & i 5 i ; 3 223 é Fri PRICE 
‘ Long ‘on Cent 7 - ” one 101g } 0U¥2 1 «10 £ 223 . — ES OF ] 
é An nns. Jan. ! sin oe 103 a os oes 0% af 294 3 7 AMER ..._ er 
; ne, fors0eara 1860 oss 4 104% = 101% lvl 1002 pee 3 ICAN STOC 
— mee a ae on (204% 16 - oS rele ' : nipaltan P A a =. 
Indi to an. 5 ’ i ie me = $34 ao 2 Un a ayable \ mount t eee 
Do Stock, 104 fon, a lg 7216 ¢ Tl 103; 4 103% bited State sini J aie ~ , 
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The Commercial Times. 


Mails Arrived. 
ZATEST DATES. 
fic steamer, via Liverpool—New York, Nov. 28. 


On llth Dec., America, per Pacifi 
( l I c Tov i Inited States. 
On lith Dec., Catirorsia, Nov. 1, via Un ; f at 
On i3th Dee., America, per Asia steamer, vta Liverpool—Montreal, Nov. 29 ; 
New York, Dec. 1. A ; 
On 12th Dee., fayti, Nov. 17, via Ur ted States. 
On 13th Dec., Jamaica, Nov. 22, via United States, 
, : j ; ¢ 5 Tnit ><] s ates 
On tt Dec.. VaLparatso, Oct. 15, via T ea - is ie a rs 
Or i4 ee Cape or Goop Hors and Mavgitivs, per Queen of South S.S., 1 a 
” animation anil suritius, Oct. 14; Algoa Bay. 27 ; Cape of Gocd Hope, Nov. 6; 
St He ena, 15; Ascension, ! ; St Vincent, °° ; siti 
On i4th Dec., Pexinsvzar, per Iberia steamer, via South mpton—Gibraltar, Dee. 5; 
d Lisbon, 9; Vigo, 10. : : 
0 Lath Dee. Brazms and Rives PLate, per Teviot steamer, via Southam pton— 
, : “ a ; : ' j 3 is Q.- arna ine 
: = « Avres. Nov. 2; Montevideo, 5; Rio de Janeiro, 13; Bahia, 19; Pernam 
an Os SE Vincent’s, Nov. 30; Madeira, Dec. 6; Lisbon, 9. 


On ) Ixpra and Cara, via Trieste—Manilla, Oct. i4 ; Hong Kong, 90; 


6; Bombay, 17. 





Mails will be Despatched 


FROM LONDON 
On 26th Dec. (morning), for GrpRALTAR, MALTA, GREECE, Tonran ISLANDS, SYRIA, 


Eayrpt, Ixpra, and Curna, per Ripon steamer, tia Southampton. * 
orning), for Usitep States. Barrish Norta Amepica, *CaLI- 


On 221 Dec 
oRNIA. and *HAVANA, per Humboldt steamer, cia Southampton. . 

On 33rd Dec. (evening), for Mapeina, TENERIFFE, STERRA Leone, and the West 
Coast oF AFRICA, per SCréew steamer, vid Viymouth. é 

On 24th Dee. (evening), for BRITISH NoRTH AMERICA, BERMUDA, Unitrep STATEs, 
CALI Fornta, and HAVANA, per America steamer, via Liverpoo!. 

On 24th Dec. (evening), for the MEDITERRANEAN, EoyYPt, Inpia, and CHINA, via 


arseilies. 
On 27th Dec. (morning), for Vico, Opoaro, Lisson, Capiz, and GIBRALTAR, per 
steamer, via Southamptoa, 
The undermentioned screw steamers are appointed to sail: — 
On 2%h Dec, from Liverpool, the Tamaulipas, for St Tnomas, Jamatco, and 
Tampico. 
On 29th Dec , from Southampton, the Madras, for Matta and ConsTANTINOPLE. 
Letters in time the day previous to sailing. 
* Ifaddressed ‘Via United States.” 





Mails Due. 
Nov. 30.—Australia. 
Dec. 10.—Cape of Good Hope. 
Dec. 16.—West Indies. 
Dec, 16.—Western Coast of South America (Chili, Peru, &c.) 
Dec. 16.—Honduras and Nassaw 
Dec. 22.—America. 
Dec. 28.—China, Singapore, and Straits. 
Dec. 23.—Gibraltar, Malta, Greece, Ionian Islands, Syria, Egypt, and India. 
Dec. 26.—Cape of Good Hope and Mauritius. 
Dec. 26 —»pain, Portugal, and Gibraltar. 
Jan. 1.—West Indies. 
Jax. 1.—Mexico and Havana. 
Jan, 4.-—West Coast of Africa. 
Jan. 16.—Brazils and River Plate. 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 
| Wheat. Barley Oats. | Rye. | Beans. Peas, 





$01 d....00e00Qrs, 121,024 116,134 20,001 | 239 5,501 } 3,654 
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GRAIN IMPORTED. 

Anaccount of the total quantitiesof cach kind of corn, distinguishing foreign and 

colonial ,importedintothe principal ports of Great Britain, viz: —London, Liver- 

pool, Hull, Newcastle, Bristol, Gloucester,?ivmouth, Leith, Glasgow, Dundee, 
and Perth, 

In the week ending Dec. 8, 1852. 

Wheat | Barley | \B 

and and Oatsand Rye and Peasand & 

wheat | barley-|cetmoa) ryemeal peaimeal 


indian Buck 
corn and wheat & 
Indian- buck wht 


eans 
bean- 
meal 


























flour mea! mea) meal 

qrs {| 4qrs qrs qrs qrs qrs qrs grs 
Foreign... 59,510 | 7,897; 4,401 17 8,289 | 5,706 , 4,377 4 
Ceionial... 4,980 | ave | 2 woe 2,060 oer wes ove 
_Total ... 64,489 7,897 | 4,403 17 5,849 5,786 4,377 4 


PORN CHIE cannttinnincicmantmeninnnsinennenniiness $2,245 qrs. 


COMMERCIAL EPITOME. 
FRIDAY EVENING, 


The corn market was quiet to-day with firm prices. The rise in 
wheat, both at home and abroad, makes holders not at all anxious to 
sell, but to-day there is no rise on Monday’s prices, 

in barley, as in wheat, there is no change to notice; but oats are 
from 6d to 1s dearer than on Monday. 

Our advices from the continental corn markets are of the same 
tenor as those of last week. We add a few extracts. Strasburgh, 
December 11th—* Business is du/l in our market, The great increase 
in the expense of carriage on the Basle route puts a stop to all busi- 
hess in corn with the Upper Rhine and Switzerland.” Rouen, 
Dec. 11—* Our market was well provided, but the desire to buy 
caused the prices to advance a few centimes. Grain is in demand 
tor England, and prices are getting up. Old wheat, ist quality, the 

80 kilos, 20f 2ic; new wheat, lst quality, the hectolitre of 76 kilos, 


THE ECONOMISTS. 
— tsi Nantes, Dec. 10—“ We have a great demand for flour, and 


(Dec. 18, 








itis vury difficult te make purchases at our quotations. New red 
wheat, 480 lbs per qr, 43s to 44s. Wheat is bad§ in quality,” 
Antwerp, Dec. 1l—‘ We have had on active business in wheat in 
the week at enhanced prices; to-day there is no business of im- 
portance, but the price of wheat and rye is firm.” Our advices from 
Amsterdam of the 15th, and from Hamburgh of the i4th, show a 
firm and somewhat quiet market, after great activity and enhanced 
prices. Riga, Dec. 9th—“ Our corn market, which became firm in 
the last few days from an increased demand, was to-day much in- 
fluenced by the news from abroad, and several transactions took 
place.” Messrs Powell and Co.’s circular, dated New York, Dee. 1, 
says—“ Although@t the dates, 22nd and 23rd ult., the value of bread- 
stuffs in the markets of Europe were daily improving, yet the con- 
tinued scarcity of vessels for, and the high and rising rates of freight 
to, the ports of Great Britain and Ireland, with the unusual mild 
weather for the season, have so checked business, that although our 
receipts are moderate for this period of the year, we have to report 
an extremely dull and declining market. Flour is 12%c per barrel 
lower on ordinary brands Western Canal, while the better kinds of 
it, Baltimore and other Southern, and Canadian, remain unaltered in 
value.” 

The colonial produce market has been rather active this 
week, particularly the market for West India sugar, which has 
advanced from the lowest point 6d to ls percwt. Refined sugar, 
too, is in good demand, and the price has improved. 

In coftee there is a better inquiry, but no improvement in prices, 

As to tea, the result of the division in the House of Commons last 
night suspended all operations, and about 19,000 packages brought 
forward at public sale this morning were all withdrawn. The 
market had previously been unsettled by the proposition of the 
Budget, and duty was paid at the port of London during the week 
ended 9th instant on only 200,315 lbs of tea, against 635,516 lbs in the 
same period last year. 

The estimates of the cotton crop still continue to be about 

3,000,000 bales. The early heavy receipts in the ports ought not, 
however, to be taken as an absolute proof of the extent of the yield, 
as it is known that they result partly from the early high state of 
the rivers, partly from the facilities of transit by new railways, but 
perhaps mainly from the remunerating prices realised by planters 
at the opening of the season. The years 1851 and 1852 show the 
effect of high prices in inducing early receipts. Last season opened 
at 54d for fair Upland at Liverpool; then planters were not eager 
sellers, so that the receipts until Ist December, 1851, were only 
477,000 bales, though the crop ultimately proved to be 3,035,000 
bales. In the year 1849, when the price was 7d, cotton was hurried 
down to the ports, and the receipts in that year to Ist December 
were 497,000 bales, though the total crop was only 2,096,000 bales, or 
nearly 1,000,000 bales less than that of 1851-52. Mr W. Mure, of 
New Orleans, writes by the lost mail :—“ The excess in the receipts 
will certainly be diminished in February or March, when last year 
they summed yp the unprecedented amount of 904,000 bales, 
averaging 113,000 bales per week. The diminution then may lead to 
reduced estimates of the crop, just as the large excess now may cause 
exaggerated views.” A New York broker, in a letter to his Liver- 
pool correspondent, says :—“ Have you reflected that to get 3,000,000 
at the ports this season, there must be grown 100,000 to 150,000 
bales more than last year? Have you compared the two seasons— 
the last a dry one, this a wet one, and wet during picking ? Do 
you want evidence that the fall has been wet in the South ? 
Look at the Southern rivers overflowing their banks for the last two 
mouths ; last season their banks were dry until late in February. 
Americans willrefer to all this by and by, when they have driven 
you out of the market, and supplied themselves on their own terms.’ 
At this period last year a crop of 3 million bales was regarded as 
an overwhelming quantity, the effect of consumption was not then 
developed, but at the close of the season (Ist Sept. last) it has been 
found that not only has the whole of this enormous growth been ab- 
sorbed, but that the stocks in America and Europe were 150,000 
bales less than at the close of the previous season. No cause has yet 
appeared to diminish that great consumption. By the return of the 
imports and stocks at all European ports up to the ist December, it 
appears that consumption has taken in the first eleven months 512,051 
bales more than last year. At the end of the season (llth Sep- 
tember) the American consumption was 603,000 bales, against 
404,000 last year. By the last mail a further increase is in progress. 
Spinners took from Ist September 105,000 bales, against 87,000 bales 
same period last season. It was considered that our spinners held on 
Ist November 100,000 bales above their usual stock, and as their pur- 
chases for that month fell off similar, it may be prudent to take the 
average deliveries up to lst December (being 38,587 bales from all 
the ports, against 31,945 bales last year) asa criterion of the actual 
consumption of Great Britain. Whatever may be the vacillations in 
the English markets during the succeeding few weeks, the power of 
consumption must ultimately exercise its usual and legitimate effect 
upon the value of an article, the importance of which cannot be ex- 
aggerated, and the total production of which is proved not to be in 
excess of, if indeed it be equal to, the cotton actually consumed. 
Since the arrival of the last packet from America, advising more 
steadiness in the markets there than was expected, nd reports of 
stormy and bad weather in the South, the Liverpool market has some- 
what rallied, the sales have been 37,000 bales, of which spinners 
took 30,000 bales. Prices are fully 4d higher, ‘There has been 
likewise an improved demand in this market, and in Many iustances 
§d above last week has been paid. Sales, 3,400 bales. _ 

In most of our markets, except that of oil and seeds, in which, as 
usual at this period of the year, there is a diminution of business, 
there still prevails great activity. Leather finds a good demand ; the 
metals are all sought after ; in silk a fair business is doing, and every- 
where there is more than usual activity at this season. 


eeveneememen eee 











I DIG O. 


AttHoven there has been less factivity in the indigo market this 
week, the firmness of holders has rather increased, in proportion as 
the selection becomes more limited; the advance upon the average 
October rates must now be quoied at fully 2d to 4d per Ib. 
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OF THE CKS AND SUPPLY OF SUGAR AND COFFEE IN TI 
SLX PRINCIPAL MARKETS OF EUROPE. 
SUGAR 
Dee. |, 1849 | 1850 1853 1852 
YI t* cwt cwt cwt cwt 
Holland 000 000 005 000 000 sen cee cee cee ce 150,000 [ 110,000 208,000 92.000 
BR WOUD ccosectiicneser ss ovee 147,000 75,000 115,000 62,000 
Hamburg ... 160,000 120.000 150,000 60.000 
Trieste _ 232,000 0,000 210,000 50:,000 
Havre 60,00 19,000 15,000 143,000 
England.,. or eevee ove covceseccrerece§ 2,492, 010 1,845,000 2,870,0' 0 2,140,000 
Total stocks cocccecasecnesccesesccccess| 3,931,000 2,47!,000 3,578,00( 2 ( 49 000 
* In first hands on/y ; in all other placesin first and second. 
Valuein the first half of the month of Dec. in Londo per cwt, without the Dut 
2 s & ¥ 3 y : ; i 8 s 
Musco., E, and W. India ® ew 26 to 0 28 to 0 21 t0 0 | 2 to O 
Havana, white ....... 5 35 28 a3 92 26 26 31 
— yellow and brov | 17 2 | at 7 é¢aujstw~? 2 i 
Brasil, WHite, svsesscocesscvcgeseeses] 20 25 23037 r "Ss ay” Bee: 7 
16 19 iS 22 2 16 16 20 | 
' oe 25 “ 28 | Is 23 16 M4 
Patent, crus hed in ‘ be ond i sees 28 29 29 a0 6! «(87 o | 38 29 
isdt 1852 } 
an ‘ cwt cwt 
POtel cock, Panwaxry’ | cccece ccsccvesncecssorevagevsecsosceece 9,985,000 : 3,751,000 
cwt cwt 
: in Holland .essse-s. 2,073,000 1,785,000 | 
Total arrivals in eleven Antwerp... 361,000 49,000 
months, from the be- Hamburg 510,000 445,000 
ginningof January to Trieste soos 573,000 858,000 | 
the end of Nov... Havre ccccccccsese 280,060 344,000 j 
Engiand esos. 6,°70,000 5,920,000 | 
—_———— 1), 597,( 100 aseene 9,906,900 
13,382,000 13,687,000 
Total stock, Dec. 1, a8 per table cccocccocccccecsecccccecee 5,579,000 ccocccccecescce 2,699,000 
| 
Deliveries in eleven months...... eeececccee sseseeee 9,504,000 30,988,000 
COFFEE. 
Dec. ;, 1849 1850 1851 1852 
cw cwt } cwt } cwt 
Holland 255,006 199,000 193,000 259,000 
Antwerp... 73,000 108,000 $1,000 110,000 
Hamburg 110,000 95,000 130,000 118,000 
Trieste ... 74,000 84,000 59,000 112,000 
’ ’ s ’ 
Havre..... 45,000 44,000 | 30,000 45,000 
england reoncs cer sss ccccsecosece 320,000 415,009 3£8,000 415,000 
AT CU IAR ci eniicthtieneniipeen 911,000 936,000 871,000 1 059,000 
* In first hands on/y ; in all other places in first and second. 
Value in the first h f the month of Dec. in London, per cwt, without the Dut 
; 8 3 8 7 8 | 8 8 $ 8 
Jamaica, good to fine ord. #ewt! 42 to 56 50 to 55 39 to 45 48 t 56 
Ceylon, real ordinary sco) 52 53 55 56 39 40 46 47 
Brazil, good ordinary «s.r 43 49 48 49 37 38 | 40 41 
St Domingo, good ordinary....., 49 500 48 49 38 39 | 41 4 
In Holland—Java,gd.ord.¥4kil. 33 cts 30 cts 246 cts | 26 ets 
Oe —— ee - ee 
185 1852 
cwt cwt 
Total stock, January ]...cccccoccrsscscssssseecerccssereereseces ID4,000 seceeccesevee-» 1,014,000 
cwt cwt 
in Holland oc 827,000 1,066,000 
Total arrivals in eleven Antwert 313,000 275.000 
months, from the be- | Hamburg .. 770,000 710,000 
ginning of Januaryto Triste... cccseess - 243,000 284,000 
the end of Nov... Havre 243,000 282,000 
Eng iF he ecocsecee 436,000 434,009 
2,832,000 — 156,006 
3,786,000 413 6,000 
Total stock, Dec. 1, as per tz ‘muniinimutiiiden Ge wuinmaied Laeee 
Deliveries in eleven MOTths ...ccccerceescresecererseereve 2,925,000 3,11 
‘OT YN 
New York, Dec. \. 
COMPARATIVE STATEMENT 
Or Receipts, Exports, AnD Stocks or CorTon AT 
New Ontnase, ONseccresecsseiee NOY 20 ( SOUTHCAROLINA csoceeree-evee NOV. 26 
MosiLe sevcceree severe 20 «| NORTH CAROLINA scccocccscesenseereses 27 
FLORIDA ... soee 3 | VERGINIA sevens » | 
TEXAS ccoce 00 .opeceecese 13 } New YORK......... « & 
GEORGIA ses seressser ses vee seneneees seen 26 | OTHER PORTSece-cccceceeseeses eee enue 27 
1852-53 (1851-52 Increase Decrease 
1852-53 1852-453 
bales bales ales bales 
On hand in the ports on Sept. |, -c++++ sees eee} 87,469 99,573 — ane 12,19 
Received at the ports since do, sso. ++ 750, O15 477.494 275, ae bet 
Exrortep 70 GreaT Britainsince do. 250,751 150,433 10,31 okies 
Exported to France since do.....sseceeseresecee coesee es 34,1 515 = 60,830 ove 
Exported to the North of Europe sinc ines 9,532 5,338 t, 198 ove 
Exported to other foreign ports since do.... +++ 34," 45) 18,088 ao al aa 
ToTAL ExPORTEDTO FoREIGN CounTRIEssince do 228,943 234,689 94254 
Stock on hand at above dates, and on shipboardat ; 
theSE POTtS.er-ceseeereesrersernenerersnrannneree seereees 381,617 219,611 162,005 oo 
: Srocx or Corron tx IntER1oR TOWNS 
(Not included in Receipts.) 
1852 185: 
bales bales 


At tte Aates.cereeseecersees . 54,4 15 covenererese 85, 1 | { 
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COTTON TAKEN FOR CONSUMPTION IN THE UNITED 
from Sept. 1 to the above dates. 


STATES 


















1852-5 1851-52 
bales bales a af bal 
“+ : 2 _— - 
COCR CH ROMO BORE. D, ccrcccctnctsuiscescsctenns ese 87,469 : 99, 7 
CCOIVEE BIMSS cccccecce cenccocescee ccc coceee cee cco ccs ove 750,6.5 1 77, 4 4 
eT IE sncctntenetncictticnsemmatiidiadaiais ee BS8,084 $77,007 
Deduct shipments........ poaenete | 32 234, , 
f les nee + Ty . . 
Veduct stock left Om Nand sccccoccccseccecesecsees 381 2iy, 
_— 454,366 
Leaves for American consumption ...... FAT 
22,747 
Vessets Loapine in tae Uwsitrep States 
Ports ForGt. Britain, For France. |For otherPort 
At New Orleans....ccccccceccccoe NOV ) 44 ; 
— Mobile. » 3 6 . i 
- Florida. ° . 
~ Savannah... 2¢ 18 2 2 
— Charlestor ni in @ Se it 4 5 
nie OEI IN mrseeasinianatesinetibamans' «00 22 - i 
BOUL .<tpsuiatbncicnetenedminiveten 101 17 10 
Freight (Packet Rate) to Liverpool—Cotton, square bales, id per ib. 


Ex 110 to 1104. 
en a moderate 


rhange, 


There has only b amount of business done for 





the past three days, and at irregular prices, though closing with 
| more steadiness. The qualities now on the market are midd!ing 
| to fair, and for these we give quotations—there are so few of the 


lower grade s offering, that, for the present, we omit quotations for 














them. The sales for the last three days are 3,800 bales. We 
quote — 
Atlantic Ports. Florida. Other Gal! Ports, 
c ce c c e Cc 
Fakerler ccocceceeccs covcsvcecese NOM, se... DOM nom 
Low to good ordinary ...... © 0 om © 0 f 0 
Low to good middling co 98 10 ccccee SE 1 »? 103 
Middling fair to fair... Wg LY weocee 104 109 ifs 11 
Fully fair to good fair .... 0 O wcoss 0 0 o ¢ 
LIVERPOOL MARKET, Dee. 17. 
PRICES CURRENT. 
Good 1851—Same od 
id. | Mid.’ Fair.| poi) |@ood.} Fine. ———A-———. 
or. | Ord. Pair. | Pine 
r lb per lb per Ib per Ib per Ibiper ib per per | er it 
Optantt ccoccssccsececcesee| 54 5Fd d§a 6d | 65d) 64d 44 5 os 
NEw Orleans coerce cesees 5 ‘4 6} 63 7 8 4° 7 
Pernambuco .. 62 6 6? 7 73 8 ; 64 73 
-Lgyptian fs 54 6 6% 74 RA , ) 6% ) 
Suratand Madras...... 34 j is 4; 18 2 32 ‘3 
Imports, “oNSUMPTION, Exports, &c. 
Whole [mport, Consumption Exports, , Compu t 
Jan. 1 to Dec. 17. ) Jan.1 to Dec. 17 Jan. 1 to Dee. 17. Dec. 17 
1852 | 1851 1852 | 1851 1852 | 1841 iss2 of iss} 
bales } bales Dale j Dales bales bales bales | bales 
2,063,379 1,768,262 !,808,94 + 1.492.909 225,390 | 242,74 453,34 } 427,420 


Since our last circular the slightly increased demand then noticed 
has continued, and rather more confidence has been exhibited by the 
trade in purchasing. Their operations are still, however, considerably 
below the average of their consumption, and with a prospect of au 
early supply, it isprobable they may remain below thataverage forsome 
iittle time longer. This will depend greatly on the advices of receipts 
and shipments from America. The week’s import has been to a fair 
extent, and the stock to-day exhibits some increase. Prices of Ame- 
rican have rallied from the extreme depression, and an advance of id 
per lb has generally been established on the lowest sales of last week. 
We have raised our quotations to that extent in a few cases. Brazil 
and Egyptians must be considered nominal in value ; to « ffect a large 

sake concession would probably be made. East India are firm at last 

week’s rates. The cotton market is very quiet to-day. The sales 
are estimated at 5,000 bales. ‘The reported export amounts to 1,300 
bales, consisting of 300 American, 60 Brazil, and 940 East India. 





























EXPORTS FROM THE PORT OF HUL! 
ym January | to Dec. 8, 1852, and the corresponding period 
(Extracted fromthe Customs Billof Entry 
Other r 7 
Cotton ; Worsted yurns & | Cotton | Y°Ol8" Cotton Wool 
Twist Yarn. Threads Goods 

a a ee ee ae | eee 

1851 1852 1851 1852 1851 1852/1851 1852 IS51 1852 185) 185 
rom kgs en - onom —— ae nee -$——— — — 
Petersburg | 2411 1887 3812 1723 497 419 536 729 300 311 47693 57747 
Hamburg... 33807 32074 7650 6397 6552 8071 1i¢ 53 Li096 is 5 7356 38783 31040 
Bremen se 1086 538 78 47 164 127 768 345 130 62 462 408 
Antwerp «+ 1467 926 363 389 700 912 116 477 425 S38 17942 S887 
Rotterdam... 155!5 16356 1822 2084 1586 2 5201 4656 3072 2420 1/679 48730 
Amsterdam 1463 3708 96 170 206 407 1487 2531 = 1062 wee 200 

Zwolle soo 1514 2272 3 16 he 1 oe , ? 5 p “ 

Kampen oo. 3862 w+ 199 eee 5 - eto “ yo e 02; se 
comptes tee 2612 3233 «18 16s 41 4 5) 54 6 79 «(1466 «1489 
Denmark&e 4505 3604 044 44 541 73i i162 998 989 888 3773 4324 
Otr.Bro.Pts 2:83 856 283 83 31! 117, 156 32 110) 40 4345 3803 

Other parts "G18 688s |e i6 «18 1021 688 «12 36 ow “ 
1 7 1651 13166 13100 131298 122628 


Total...... 71043 66152 12284 10963 10789 13199 2304% 2 


o~ Miners Brownies, Pearson, and Co.'s Circular. 
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MARKETS OF THE MANUFACTURING DISTRICTS, 





MANCHESTER, Tuvaspay EveninG, Dec. 16, 1852. 
COMPARATIVE STATEMENT OF THE CoTTON TRADE. 
. a, = | 
Price | Price Price| Price 


Price ' Price 
Dec, } Dec. 








Dec. 16,/ Dec.{ Dec, ! Dec. 
1852. | 1851. | 1850, | 1849. | 1848. 1847. 
OTTONI— sdisdsdis dis dis d 
U; he 9 aad ———— 0 53/0 5 9 73,0 63 0 44 0 43 
Ditto COO Lair .ccccecseree coreeee 0 6 0 5g 0 73:0 68 0 42) 0 
Pernambucofalr .ooceesee cee 0 65/0 63.9 8 0 68 0 54 0 63 
Ditto qe 2d LEAT ecccccccrcccccccvere | 0 7 | 0 Gf) 0 Bf 0 680 54/0 76 
No. 40 Muze Yan, fair, 2nd qual... 6 93/0 9 1 6109 % 0 74,0 8 
No. 30 Water do do eos eos 0 95/0 S$ 01138'0 9/0 7§'0 8&3 
2f-in., 66 reed, Printer, 29yds, 4lbs 20z 5 014 4 5 1$¢5 0/4 O/]4 Id 
ei-in.72reed, do, do, Sibs2oz | 6 0 +5106 6 186 6/5 145 1 
29-in., 60 reed, Gold End Shirtings, 373 | 
i CNRS ancmamniaiinin 1 8° S 12 Th 0 a8 aT 3 1y 
40-in., 66 re do, do, do, 8lbs 1202 9 6 }8 910 6 9 19°57 9/8 O 
40-in., 72 reed, do, do, do, 9ibséoz... | 10 9 |9 9 1k 469 9,8 448 5 
89-in,, 48 reed, Red End Long Cloth ' 
BO Gn, Ott acscncncssnnse éromresseevens , 917 6B: 013-016 7% 7 6 


~ Since our last report there has been almost no change inthe market, 8o far 
as regards actual! business, but every one who is watching it—and never was it 
more uttentive’y watched than at present—feels sensible of an improvement, 
although difficult to particularise ite progress. The accounts received from 
India by letters via Trieste, and the Morning Herald’s express via Marseilles, 
are considered satisfactory, and have to-day been the cause of more business 
for these markets at the full prices of last week. At present there is a good 
dea! of irregularity in prices, but two days good general business would remedy 
this. 

Braprorp, Dec. 16.—Wool—There is nothing worthy of comment since 
last week. Wools of all kinds are too dear for the spinners to buy freely. 
Noils and brokes are scarce and dearer. Yarns—There is no disposition to sell 
except for present delivery. There is lees offering by the commission housee, 
from the fact that Devonshire tops, from which job yarns are usually made, are 
so advanced that there is not a fraction of margin between the cost of tops and 
the price which this class of yarns has heretofore commanded. Pieces—From 
the near approach of Christmas, merchants do not buy freely; yet, notwith- 
standing the difficulty to sell goods, yarns continue to advance, and higher 
prices are imperative in order to cover cost. 

HUDDERSFIELD, Dec. 14.—We have no change of any importance to report 
in our market this week; we have had an average one for the season. Job 
lote still continue to be bought up at prices that are far from being remunera- 
tive. Some of the shipping houses are very busy with orders both ‘or the 
American and Canadian markets. The wool market is firm, but not much is 
being done in the staple article. 

RocnDaLe, Dec. 13.—There has been an extremely du!l market to-day, and 
the demand for pieces has been more limited than that of the previous Monday. 
The wool market is much the same as it has been for some weeks past, both in 
demand and price. ° 

Hatirax, Dec. 11.—We Have had very few merchants in our piece hall to- 
day, and scarcely any goods, either plain or fancy, have changed hands. The 
yarn merket bas not undergone any material alteration. The higher rates 
atked by the spinners check business; and the advance which they are able to 
obtain is not sufficient to cover the increased cost of the raw material. There is 
not much activity in the wool market. The quotations gradually creep upwards ; 
and the high prices demanded by the staplers deter the spinners from pur- 
chasing, «xcept to supply immediate wante, as they run out of stock. 

LEIcesTeR.-—The demand for fine cotton hosiery is brisk, but the worsted 
and worll -n hosiery trade is still dull, owing to the increased cost of the raw 
materiel rendering it necessary to the manufacturers to demand higher prices. 
In the wool and worsted markets there is no alteration; though the tendency 
of English wool is still upwards. 





CORN. 


AMERICAN CORN AND FLOUR MARKETS. 


New York, Dec. 1.—Grain—Wheat is in better supply, and with only a 
moderate demand for eitherexport or home use, prices favour buyers, and were 
unsettled at the close. New corn continues to be offered freely, and prices of 
both old and new are again considerably lower, though old is not plenty. 

FLOUR AND MEAL.—The large arrivals of flour, and continued mild weather, 
have had a depressing influence on thejmarket, and prices of State are a trifle 
lower. Canada is in request, and though a little lower on Saturday closes at 
an advance on Friday’s rates. 








LONDON MAKK E ‘7 
STATE OF THE CORN TRADE FOR TH WUER, 
1 Mark LANE, Fripay MorninG 
| The supply of English wheat last Monday was moderate, and generally in 
poor condition, but it was all taken off steadily at an advance of 2s to 8s per 
qr, with ® similar improvement in the value of foreign samples, and a fair 
extent of businese was transacted to country buyers principally : the imports 
consisted of 460 qrs from Amsterdam, 890 qrs from Dantzic, 400 qrs from 
G b tz, 2,300 grs from Kertsche, 1,050 qrs from Montreal, 320 qrs from New 
York, 2,750 qrs from Odessa, and 740 qrs from Stexc, making a total of 8,910 
grs. The arrivals of flour coastwise were 2,734 sacks, by the Eastern Counties 
Rai way 7,452 sacks, from France 66 secks, from Montreal 535 barrels, and 
from New York 2,235 barrels: town made was put up 8s per sack, country 
marks advanced 2s per sack, and American 2s to 3s per barrel, fine Balti- 
mores commanded 293 per barre). Select malting barley supported previous 
|| Fates, and was rather better to s ll, but secondary sorts were 1s to 2s per qr 
{ cheaper. A -peculative demand has sprung up for oats, and good qualities 
realised enhanced rates; generally the advance was isto 28: supplies from 
our Own Coast continue to be very limited, only 70 qrs were reported, feom 
Scotland 1,171 qre, from Ireland 10,120 qrs, and from foreign ports 4,018 qrs, 
making a total of 15,379 qrs. Floating cargoes are held on higher terms, the 
prices continuing in advance of the currency on the spot, and Greek mer- 
chants being; the principal importers at present, there is little fear of any 
— giving way in value. 
¢ imports at Liv lo 
principally trom the United Sunes = | Son eee nab —— — 
ance of buyers, and numerous eales of both articles to the consumers, and the 


old advanced as much: average, 39s 10d on 2,531 qrs. 
only description wanted. Other sorts were 1s per qt cheaper : average, 273 9d 
on 442 qrs. 


prices of that day se’anight were again paid, the languor manifested at the 
close of the week having quite disappeared, and the trade resumed generally 
a healthy aspect. 


There were moderate imports of foreign grain at Hull, with a fair supply 


of wheat from the farmers, and a brisk sale for this description was experi- 
enced at 1s to 2s per qr advance ; 508 to 52s were the prices paid for prime, 
63 lb samples : average, 438 11d on 593 qrs. 


The arrivals of wheat at Leeds were good, and full prices were generally 


paid: average, 46s 6d on 2,633 qre. Other articles of the trade were quite 
firm. 


Very high rates were demanded for wheat at Ipswich, but the buyers 


5z | would not comply beyond 1s to 2s per qr more Money: average, 42s 8d on 
686 qrs. 


An improvement of 1s per qr was paid at Lynn for all new wheat, and fine 
Fine barley was the 


The frezh arrivals of all grain were very limited at Mark lane on Wednes- 


day, end scarcely any English wheat was offering for sale; full rates were 
paid for wheat and oats, with no quotable change in the value of other 
articles. 


The quantity of wheat at Newbury was moderate, which met a fair de. 


mand at 2s per qr more money: average, 42s 9d on 901 qre. 


There wasa larger delivery of wheat at Uxbridge, and it was taken off 


steadily at 2s per qr enhancement in value : average, 453 on 721 .qrs. 


The weekly averages were 42s 1d on 121,024 qrs wheat, 298 9d on 116,134 qrs 


barley, 18s 7d on 20,001 qra oats, 26s 11d on 239 qrs rye, 353 4d on 5,501 qrs 
beans, and 81s 10d on 3,654 qrs peas. 


At Mark lane on Friday there were only moderate fresh arrivals of Eng- 


lish grain, and those of foreign have fallen off, and were to a trifling extent. 


There has been at intervals heavy rains during the week, and no progress in 
wheat sowing has been made. The few parcels of English wheat on sale 
ware taken off readily at the extreme prices of Monday, and there was a 
good country demand for all descriptions of foreign at rather more money. 
Flour was in good request at Monday’s various advances of the different 
sorts. Choice malting barley was in moderate demand, and without change 
in value. Oats have sold well at full rates generally, and on higher terms for 
good old corn. The Greek merchants are all on the qui vive for enhanced 
quotationg, and sold their floating cargoes with firmness and at more money. 
»The London averages announced this day were-— 








Qrs. s a 
WHUOAE cscscctsuscadercstetmrnmestinicsemstnsnonmmnen S900 800§ § 
Barley co.cc cececcccesessvecocececscsersevsoeses see cevcccsemsonnss S015 SO 8 
Vats.. socctoneie Liars 68D 64 
Rye w. cone 


291 35 2 





RANG cecccesee « cccvccvccescesenees sec sce seccee see seeses ° 
POW Bese ccecvecer ese ccecce ccc cee ccs ce concen son ene see eee sce cee cce cee 00 252 «39 10 
Arrivals this Weer. 
Wheat, Barley. Mait. Oats. Flour. 
Qrs. Qrs. Qra. Qrs. 


2,190 sacks 
eee sacks 
900 we 25 O60 dris 


770 rovers 


150 cecces eos 


Eng istics, ove vee 2,430 soc-oe 2,819 scores 


Trish .ccccccencce coe = onenee e0e — sencee see pn eeee 


1,720 cesses 


POreigD.eccee see 2,190 eoeeee 350 Pret ee) ee 





PRICES CURRENT OF CORN, &c. 












BRITISH AND IRISH, Per quarter. 
es 68 3 8 
Wheat...Essex, Kent, and Suffolk,red, MeWoessssseene $3 46 Old ccoccsree 46 8t 
Do do white .. 45 52 Do.. «w. 50 5&6 
Norfolk andLincolnshire, red 43 48 Do. . a & 52 


Siesta cant oon 
Brank..... 27 28 
Malting .. 29 35 


Northumberland & Scotch dOssecscccccercoseccees see eee 
RYO coerce O1drrecreeeeeee cvcsessecees 288 308 NEW acscseree 28 30 
Barley Grinding seccccssroeeee 25 27 Distilling... 27 29 
Malt ecoceseBLOWMN ccoccsscccssessess 48 50 Paleship .. 54 57 Ware ..... 58 62 
Beans ...Newlargeticks .... 32 34 Harrow ww... 34 36 Pigeon .. 36 38 
Old GO coocee S4 36 DO cecccscoccee 35 38 DO wccococre 40 44 
PEWS coceecGTOY scccceccccceccsccscee S2 35 Maple woo. 34 36 Bius woo 40 54 
White, old..c...se00000 33 36 Boilers... 40 42 Ne@Weeeeeiee 42 45 
Oats ......Lincoln& Yorks.feed 20 21 Short smal) 2! 22 Poland .. 22 24 
Scotels ,AMMUSrcccccccccccccccccccccecccscccecscccecccee 24 26 Potato...... 27 28 
Irish,Cork, Waterford, and Youghal, black ove New ...0. 18 26 
Do, Galway 18s 203, Dublin & Wexfordfeed 20 21 Potato...... 22 23 
Do, Limerick Sligo, and Westport secs. 20 21 Fine «0.0. 21 23 
Do, Newry, Dundalk, and Londonderry...... 20 21 DO ccoccocee SL 22 
Flour......Irish,per sack —s —3, Norfolk, KC... 34 56 TOWN sooo 43 46 
TALES. cccosQldfOGUING ccrcccccccccescecccsccccccccsccescccess: vee 32 3H Winter .. 36 40 
FOREIGN. 
Wheat ...Danzig, Konigsberg high mixcd and white csecccsrercrcosseersserscsesenee 54 60 
Do do mixed and Ted ....corcccseeee 
Pomeranian, Mecklenburg, marks, red .... 
Bilosian, 700 470 SSa, White ....cccocccceescvcoccccscecccecoocs 
Danish, Holstein,and Friesland, GO scosssscsreereres " on 
GO, TOE  coaccocccccrccsscosceccscccsenvescscccccnccce 45 6 


sovcecscscosesscescccscoens 92 54 


ooo 50 54 












Do do 

Pea TROFG cicacescsenesecnsesescccccectnesessesses 448 478 Golbeneesn €2 & 
French, red  scoscecoe coves ecsennanpeenceness 46 SO White... 50 52 
BR IMG, FOE cocccccccscscsccccccscvecccccccsccsocccccccen 47 GU) Old secccoree 56 St 


RB ARIR, TOO secccssmnncntacssocsensvenesssiosemmnene OF 4D White 00 
Italianand Tuscan,do. » 46 49 DO sain Se SS 








Egyptian ceccccccocsceee 37° «38 Fine...on+0. 39 40 
Maize oe Yellow ......0. pesvasens eocensconeccsesence a White..... 29 3! 
Sarley weGrinding oo... a Maiting.. 28 36 
BORIS coc MB cco ven cnt evecccneniensnpeenese cencesonneses - 32 34 Small... 36 38 
POASssecee White 358 353, fine DOMETS...ccccccccscsccsscresee 3S 40 Mapl@.ww. 30 34 
Sats......Dutch brew and thick ..... evcces ii ndninnnmme BO Se 
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Russian feed ...... eoneuncntesne 
Danish, Mecklenburg, and Frieslandfeed . 
Flour...... Danzig, per barrel —g —-S, AMETICAN scc.cessesceoveccscceccesosses 
Tares.s.oeLarge Gore —S —3, O14 345 365, NEW sessceseosceceeeee 


see eee eeeeeneees 


2 
sercesecececcceccosssess Oe 


SEEDS, 
Linseed.........Perqr crashing, Baltic ¢63 50s, Odessa 50s 5is Sowing... 56 60 
Rapeseed o..... Per last do foreign 22/ 23/, English... 22¢ 25¢ Fine new 24/ 25/1 





Small... 38 43 


PROMNNNNTE concn OF GT LATHES ccnccccscccccsssccesescccconccsese 40 64 
Tretoil ct 26 28 


Canaryseed... Per qr new 45s 48s Carraway percwt 45 48 


Mustardseed...Per bushel, DrOWN cscccsesccscsccsesssvevecse 9 I White ....+. 7 10 
Cloverseed......Percwt English White, n@W.eeseess- 44 52 Red wc. 42 56 

— Foreign G0. 0. sccccccssocee 42 54 DO wn 44°0 
TOOT cccecscen =" FORGET ccc cccccocnvesvccesee« 25 26 Choice..... 27 28 


Linseed cake, foreign ... Perton 8/ 10s to 10/ 15s, English, per ton 9! 15s to 10/ 0s 
Rape do do seu. — 5 Osto5i 53, Do — 54 Osto 5 58 





COLONIAL AND FOREIGN PRODUCE MARKED, 
TRANSACTIONS OF THE WEEK. 
(For Report of This Day’s Markets see “ Postscript.”) 
MincinG LANE, FRIDAY MORNING. 
SuGAR.—The depression ruling the market during the two past weeks 


has been succeeded by a better demand, and a good deal of business is reported 
to have been done ata slight advance upon former rates. The West India 
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market is rather active, and the supply is now so much reduced that prices 
are rather in favour of the importers. 341 hhds Barbadoes by public sale partly 
sold at 358 6d to 393 6d for low middling to fine yellow ; crystallised, 35s to 
393 6d. The stock of sugar at this port is further reduced, being 68,311 
tons, a decreage of 17,115 tons as compared with last year at same time. The 
deliveries for home use are larger by nearly 28,000 tons, A good many Cal- 
— vessels have come in, but arrivals from other places of production are 
ght. 


Mauritius.—6,710 bags found buyers at full prices: low to mid yellow, 328 64 
to 358; brown, 293 to 328 6d; very low, 25s to 283 6d 3 grainy, 333 6d to 39a: 
The stock now shows a decrease of 1,004 tons as compared with tha: of last 
year at same time, and the weekly deliveries are very large. 


Bengal,—There was not any alteration in prices at the sales on Tuesday, 
when 3,254 bags about three-fourths found buyers: white Benares, 373 to 293 
6d for low mid to good; Dhobah, 36s to 418 6d; yellow Mauritius kind, 334 6d 
to 358 6d; Date brown and yellow, 303 to 328; low damp brown taken in at 
268 to 273 per cwt. 


Madras.—1,100 bags were disposed of at full rates: soft brown and yellow’ 
278 to 298; mid yellow, 34s to 85s per cwt. 

Foreign.—But few sales have been effected this week for export. 406 bhds 
192 barrels Porto Rico about half sold at steady prices : low to fine yellow. 35s 
to 418; brown, 34s to 343 6d. 769 boxes Havana realised 34s 6d to 37s 6d for 
low yellow and good brown to good yellow. 576 bags damaged Pernambuco 
brought 283 6d to 348 6d. A cargoof yellow Havana sold for Bristol: No. 14} 
at 238 3d, and 1,500 boxes on the spot at 34s 6d to 378 per cwt. 

Refined.—The market is firmer this week, and there has been a steady de- 
mand at 6d advance on the last quotations: brown goods are now worth 
44s 6d; titlers, mid to fair, 453 to 46s, Wet lumps, pieces, and bastards are 
steady. Treacle is firmer, refiners selling at 153 to 178 as in quality. Bonded 
goods are firm, but few sales have been effected. Crushed remains at 293 to 
294 6d. Dutch crushed is without alteration. Loaves are held for rather 
higher prices, 

Movasses.—About 150 tuns of West India have sold at extreme rates. 

Cocoa.—Nothing has been done in West India worth reporting, Foreign 
is quiet. 

Corrre.—The intelligence from Rio Janeiro has caused rather a better feeling 
in the morket this week, yet the trade or speculators have not bought to any 
extent. The consumption continues large, and shows an increase over last season’s 
to this time. No public sales of any kind were held to yesterday (Thursday). 
By private treaty about 4,000 bags native Ceylon changed hands, chiefly at 
463 Gd, with a portion at 47s, being rather higher than last week. More in- 
quiry has been made for plantation at full prices. Mocha has been quiet in 
the face of further public sales. Foreign is more in demand, and several 
parcels have sold. A cargo of Rio sold for a near port at 40s 6d per ewt. 

Tea —The uncertain fate of the Budget has tended to check confidence, and 
although intelligence from China is calculated toimprove the market, the spe- 
culative sales have been comparatively small this week. Common congou is 
rather lowe7, being quoted 10d to 104d. A fair amount of business has been 
done in finecongous. Other kinds of tea quiet, public sales being declared for 
this day. Supplies of new congou are arriving freely. The advices from China 
are to the 15th October, and shipments to this kingdom were 4,600,000 Ibs leas 
than in the previous season. 

Rum.—Prices have further advanced, the demand being active. 
buyers of proof Leewards at 1s 10d per gallon. 

Rice.—Only a moderate amount of business is reported in Kast India at full 
rates. 18,714 bags offered by auction were all taken in above the value: Co- 
ringa, 11s to 11s 6d; rough Java, 19; good white ditto, 138 to 148; Arracan, 
103 6d. Stock onthe 1ith instant, 15,443 tons, against 20,200 tous at same 
date last year. 199 barrels Carolina were taken in at 26s. 

Spices —63 cases Penang nutmegs met with a steady demand, at about 
previous rates: good bold brown, 3: 2d to 33 9d; low small to fair, 23 to 33. 
18 cases mace sold at 2s 4d to 23 114 for low to middling Penang. The market 
for pepper continues dull, and common kinds are rather easier than last quoted. 
1,098 bags dusty Penang sold at 38d to 34d. 192 bags heavy mixed Malabar 
brought 4d. 490 bags white were partly sold at 9d to 9id for good Penang ; 
common Sincapore taken in at 74d. Pimento is fully jd to 4d lower, 599 
bags about half finding buyers at 5d to 53d per 1b for ordinary to mid- 
dling. Of ginger, 95 cases wormy Cochin sold at 31s to 343 per cwt. Cloves 
are quiet. 

SALTPETRE.—The market has been very firm, with a small supply offering, 
and the late advance in prices is fully sustained, fine qualities of Bengal 
bringing 293 per cwt. No public sales were held to yesterday. About 300 tons 
were delivered last week, leaving the stock 2,439 tone, against 2,371 tons at 
same time in 1851. 

CocHINEAL.—There ia not any improvement in the demand, and the sales 
have gone off at easier rates. 253 bags Ilonduras were partly sold from 34 7d 
to 43 fur lew to good silvers; blacks, 4s 1ld to 5s 4d. 62 bags Teneriffe par- 
tially realised 33 Sd for silvers, and blacks, 4s 1d. 60 bags Mexican silvers 
were bought in at 33 7d to 38 8d per Ib. The stock keeps very large, viz., 12,352 
serons, against 9,150 serons at same time last year, and 7,812 serons, &c., in 
1850. 

Lac Dye.—The market is quiet. 104 chests were partly sold at 6d to 6jd 
for common marks, and a portion taken in at 11d per |b. 

Drecs.—Scarcely any change has occurred in prices since last week. Yes- 
terday some castor oil was partly di-posed of at the fall previous value : seconds 
to fair, 33d to 44d; yellow and straw, 31 to 3id per lb. Gam Arabic has 
brought extreme rates, a few lots floe selling at 663 6d to 69s, Gum animi 
brought advanced rates for a trifling parcel. 

DRrYSALTERY Goops.—Large supplies of Gambier having arrived, 
market is quiet, and the nearest price 254 6d. Cutch firm at 23s, Benga! turmeric 
is rather lower, middling selling at 1lla6é 1. The sales in safflower are too 
limited to report. Bombay madd-r roots sold at 333 to 383 6 per cwr. 

Ivory.—The large public sales of 31 tons went off at full, and in some 
stances rather bigher, rates. 

Hewp.—Clean Petersburg and other kinds are firm at the recent advance, 
219 bales Manilla by auction sold. tine white, 100/ to 101/; ordinary, 391 5a 
to 391 153. 733 balea jute brought extreme rates, and sold from 14/ 153 to 
to 18/10s. Fine coir yarn has so!d as high as 418 6d per cwt. 

O1ns.—The arrivals of sperm having been for come time past r ither large, 
the market is dull, and prices rather lower, All kinds of common fish are 
quiet but firm. Pale seal by public sale went at 35! ; cod, 347. Linseed oil is 
dull, the nearest price yesterday being 293 3d on the spot. Rape continues in 
great demand, and prices are still advancing. Cocoa nut is hardly so firm as 
last quoted. Palm ig fully 2s lower than a fortnight back: fine, from 32s to 
338 6d. 

SPIRITS OF TURPENTINE.—British drawn bave advanced to 48s to 49s per 
ewt. Rough firm at 10s 6d to 11s 6d per cwt. ; 
TaLLow.—The market has further given way this week, and it continues 
dull. Prices of foreign are quite 1s 6d lower than on Friday last, 1st sort 
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Petersburg Y.C.on the spot selling yesterday at 44s 34. Considerable supplies 
have come forward. 
PaRticuLass ov TaLtLow—Dec. 13. 





1850 1841 1852 

casks casks casks 

Stock this @ay....ccccoccccce 56,152 ccoccorceo 68,400 ccocecee 48,819 

Delivered last week ...... 2,254 sseccore 3, 156 3,329 

Do. since 1st Jume .ec.ccoce 51,718 cececocee 57,455 57,118 

Arrived last week corcoccs 1,788 sees cee 299 1,926 

Do. since Ist June ....0100 92,246 cccreosee 89,35! 65,309 
Price of Y. C. onthe apot 37sto 37s6d ... 348 9d 163 

D0. OWN seeroresereescssveree 399 6d ee 393 6d ecoee «= 4958 3d 

POSTSCRIPT, FrIDAY EVENING. 


Sccar.—A good demand prevailed today, and prices were occasionally in 
favour of the importers. About 368 casks West India were sold, including 
crystallised Demerara by auction, at 374 to 42, making 2,834 casks for the 
week, prices being rather dearer for refining kind. Mauritiugs—457 bags auld 
without further alteration. Bengal—3,900 bags nearly all found buyers ; 
Benares as before. Madras—7,351 bags sll aold: grocery and white, 378 to 
449; low soft yellow, 283 6d to 293 6d ; mid to good, 31s to 36¢. 

CorFeE.—1,077 bales, &., Mocha gold at 58 to 84 decline: 
758 to 853; clean garbled, 733 6d to 78s. 129 bales Malabar were taken in 
at 493; and 200 bays Java at 46». Native is quiet. 

TEA —The public sales to-day, comprising 12,000 pkg:, were withdrawn, 
owing to the majority of the votes against tle Ministers last night, 

PIMENTO.—1,104 bags brought 43d to 5}d for low to good. 

Cassita LIGNEA.—1,200 boxes sold at 1083 to 116». 

PEPPER.—966 bags heavy Malabar sold at 4d to 44d per 1b, being lower. 

SHELLAC.—395 chests were taken in above the value. 

CocHINEAL.—183 bags sold: silvera, 33 8d to 33 10d; foxey blick?, 38 7d 
to 34 8d. 

LAc Dye.—69 chests partly sold at 4d to 11d. 

OILs.-—81 tuns colonial sperm partly sold at 85/ to 861; headmatter, 852 15s 
to87l. 433 casks palm were taken in at 33s. 

TALLOW.—170 casks Australian were nearly all taken in. 


long betty. 





ADDITIONAL NOTICES. 

Rerinep Sucar.—The home market is decidediy firmer, and 64 
advance has been paid for the middling and lower qualities. ‘Treacle 
is much in request. The bonded very firm. For Dutch loaves 6d 
advance demanded. 

Dry Fruit.—We have had a dull week in fruit generally, as the 
Christmas demand seems to have termivated rather earlier than 
usual, 

Green Frurt.—The market is wel! supplied, and demard good. 

Seeps.—The trade has been moderate, and the supplies few. 

Enocutsn Woo..—The market continues exceedingly brisk, and 
for every sort of wool there isa demand far exceeding the supply, 
and the natural consequence follows, that prices advance day by day. 

CoLontaL AND Foreign Woot.—The market remains unchanged 
since the sales. and prices of all kinds very firm. The few parcels of 
low foreign wool which arrive are taken up at once by manufacturers 
and dealers at full rates of prices. 

Fax continues steady, and the stock here is small. 

Hemp.—Not any alteration, and very little business doing. 

Corron.—The market has evinced more steadiness, an improved 
demand has been experienced, and rather higher prices obtained, 
and in some cases jd per lb on the extreme low sales of last 
week. Sales of cotton wool, from the 10th instant to the 16th instant, 
inclusise:—2,700 bales Surat, at 3j1 to 44d for ordinary to good fair ; 
700 bales Madras, at 34d to 4d for ordinary Westerns to good fair 
Tinnivelly. 

Sirx.—A fair business in most descriptions of silk. An unloading 
of Persians has just taken place, say about 400 ballots, which have 
been taken at full prices. 

‘Tozacco.— Market firm, and sales made to some extent in Vir- 
ginia, both for home trade and exportation. 

Learuer anpD Hines.—The demand has still been unusually good 
for the season of the year, and prices remain stationary. 

Timper.—No important change in the prices of wood. 
large, and consumption also, 

Merats.— All descriptions of metals continue in good demand. 
Copper very firm. English tin has advanced 2/ per ton. Foreign in 
good request, at full rates. But very little lead is to be had, and 
higher rates are fully expected. Iron is very firm. Spelter is flat. 


Stocks are 





PROVISIONS. 





The transactions in the butter market are very limited, and supplies are very 
small. Zhe bacon market very dull: most of the trade having bacon bought on board, 
are not buyers landed : 5!s appears to be the top price. Lard firm, and in good de- 
mand : barrel middl_s, 48s to 4%. 

Comparative Statement of Stocxs and Deliveries. 
ButtTrer 3aco™,. 
ock very. valiveries 
) 0,361 o 9,771 ni . 1,39 
7 1, ; ‘ es « 2,213 
- DS, F1D — -cvcccces 5 i o ) 
4 7 ; 
Trish butter oe oes cocccece 
gn do 7 oes coerce - 
@ie wc ory s eecscccece % 
NEWGATE AND LEADENUALI ; * 

Mon nay, Dec 13.—Notwithstanding that the supplies meat on sale 
h sy Were very extensive, a steady business was agin transect Beef, mutton, 
and pork supported previous rates; but veal was somewhat lower, The arrivals from 
the country last week were 12,900 carcases, ‘ 

FripaY, Dec. 17.—A large business is doing to ay, r r he adva 

At per stone by the carcase. 
s ds d! sdsd 
Inferior beef cceccoscocco-eeue 2 4tO2 6 | Matton, Inferior seccesone S Otod 4 
Ditto Middling.cc.cccoccsese ee $3 10 | — middling .+.... 3 6 4 @ 
Prime large ... ome S63 3 -- PTIME. .ccccccesie 4 2 4 4 
Prime small x ceccecocececere 3 4 3 6 | LATHE POTK ceeccesereeecneces 263 0 
Veal cccccccccccescccccccccescee 2 & 3 10 | Small POTK..0rcrcee-cvee so.2 4 @ 





SMITHFIELD CATTLE MARKET. 
Monp ay, Dee. 13.—From the fact that the. past season has been an unfavourable one 
for the production of fat stock, it was, at one period, pretty generally imagined that 
the supplies of beasts fit for Christmas Consumption, and which are invariably shown 
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at this paticular period, would have exhibited a material falling reheat tery ~~ 
and quality. The result of this day’s proceedings, however, has compet 
aoa ‘< the merits of the heats shown, we may observe that we have seen them 
called. | son . note 7 In the first class for weight we may place the Short- 
ng e _ “ for reight d symm try, the Herefords; in the next, for general 
horn f the next, f we gh ° ¢ teens remerkably good one, and not a few 
camera th mater a 4 iy. those from Norfolk and Aberdeen. From nearly 
crete wat te ” “ a , to hand ani amongst which we noticed some 
eT Eee aan Pe ' r * ’ . runts in first-rate condition, and which sold at 
ern ey a a > : 7 vera! remarkably fine short-horned heifers 
comparatively hizh prices. 7 = iid Durh leat ona asmall sprinkling of Irish breeds 
eed ne and it is s cause of regret with some parties that 
hen t oo so mn : ne 71 ted of late years. The foliowing are the 
~— ; nd th pri ‘63 obtaided for them on the great days, during 
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last week, were seasonably good, but of | 


nounted to 4,859 head, against 5,628 during 
the gape Her 5); 5,754 in 1850; 3,720 in 16495 3.155 im 1548; and 1,913 in 
18 7. Ont : t the navigation is still open. The imports into London last 


week were :—Beasts, 399 ; sheep, 3,965 ; calves, 503; pigs, 3. i 
Notwithstanding that number of beasts was not in excess of the corresponding 


1 ark + in 1851. and that the attendance of both town and couurry butchers was exten- | 


sive, the beef trade—owing to the heavy rain which fell throughout the day, and the 
unfavourable state of the weather for slaughtering—raled inactive ; neverth« less prices 
were supported. The general top figure for beef was 4s, but a few very superior Scots 
realised 4s 2d per 8 ibs, and a good clearance was eff: cted. ; . 
About 3,0 0 beasts came 10 hand from Lincolnshire, Leicestershire, and Northamp- 
tonshire; 1.800 Herefords, rants, Devons, &c., from other parts of England, and 80 
ci om Scotland. 
eden of year, the supply of sheep was very moderate. All prime breeds com- 
manded a brisk inquiry, at an advance in the currencies of Monday last of fully 2d per 
§ Ibs. The general top figure for Downs was 4s 8d, but severa! ots realised 4s 10d per 
8 lbs. Heavy sheep were not s» much in demand as the Down qualities. : 
We were fairly supplied with calves, in which only a limited business was doing, at 
Friday's decline in prices. 7 
The sale for pigs wasin a very sluggish state, at last week’s quotations. 
SUPPLIES. 
Dec. 16, 185%. Dec, 15, 1851. Dec. 13, 1352. 
cocce G6, B41 sccccescccee 6,103 coves oa S271 
co 26,030 oes 23,480 ccccercccece 20,570 
180  cceccvccecee 74 . 220 
i 000 soc cnceeeces cos cccenesee ose 290 cecccececece 482 —aecvesccvese 310 . 
Fripay, Dec. 17.—Although the supply of beasts on sale, to-day, fit for Christm 8 
consumption, were larger, the demand for all kinds ruled active, at, in most instances, 
an advance in the quotations of 2d per 8ibs. Prime small calves moved off freely Pigs, 
the supply of which was moderate, sold heavily, at late figures. Milch cows were 
very dull, at from !4/ to 18/ 5s each, including their smal! calf. 
Per 8 lbs to sink the offais. 
‘i 2.. SS £ 
seoseces 2 Sto? 10 | Tnferior sheep cecccocccccerss 5 
eco . 3 0 3 4/Second quality sheep...... ¢ 
Prim ' » i 3 &!Coarse woolleddo .. 
Prime Scots, &c. saw 2 | SouthdOwNs .eececvesereseeeee 
Large coursecal 2 8 8 6 Ditto out of the wool ..... 
Prime s Ido ses ao 5 3 4 Large hogs cceccesccceccseree 4 
Sucki Calve om 23 0 Small porkers .... d 
Et80 .00..2cc0cese00.00 . 0 Quarter old Pigs... none 
Total suy at :— Beasts, 2,340; sheep, 5,200; calves, 330; pigs, 
Foreign su; y—Beasts, 180, sheep, 325 ; calves, 119. 
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POTATO MARKET. 
Sovruwark, Montay, Dec. 13.—Since our last report, our market has been barely 
plied coastwise, owing to contrary winds, still the trade is heavy for most sorts, and 
re this day’s quotations-—York Regents, 80s to 130s; Lincolnshir 
cotch ditto, 89s to 100s; do. reds, 753 to 85s; French whites, 80s 
60s to 65s per ton. 


HOP MARKETS, ; 

Boroveu, Monday, Dee. 13.—The business doing in our market is not extensive, the 
owners of the few fine hops on hand being indifferent as to selling. Pric+s are fully 
supported :—Sussex pockets, 86s t0 10s ; Weald of Kents, 90s tolv5s; Mid and East 
Kents, 95s to 159s. ; 

Fripay, Dec. 17.—Considering the extent of the last growth, our market is very 
moderately supplied with al kinds of hops, in which a steady business is doing, at 
full prices 


COAL MARKET. 
. 13.—Bates ‘West Hartley !4s 6d—Carr’s Hartley 15s 6¢4—Hastings’ 
s 64—Howard's West Hartley Netherton 15s 6d—Longridge’s West Hartley 
th Percy Hartley 14s 6d—Pelton Main 15;—Ravensworth West Hartley 
rt’s Hartley 14s 6d—South Peareth !4s—Tanfield Moor 15s—Tanfie!ld Moor 
—West Wylam Trader 13s $4d—Wylam 14s 9¢. Wall’s-end :—Gosforth 
Hedley 15s—Killingworth East 14s 6d—Lawson 14s 64—Northum- 
berland 14s 6d—Walker 15s—Eden Main 16s—Hetton 16s 9d—Haswell 17s—Lumey 
los 6d—Persher 15s 34—Piummer lés 64—Russell’s Hetton 16s 3d—Stewart’s 16s 9d 
—Cassop 16s—Hartiepool lis 6d—Heugh Hal! 15s 6d—South Hartlepoo! 16; 3d— 
Whitworth 15s 3d—Tees 15s 64—Woodhonse Close 14s 94—Lockgel!y Cannel 2!s— 


Nixon’s Merthyr and Cardiff 24s—Powell’s Duffryn Sieam 23s—Wayne’s Merthyr 23s. | 


Ships at market, 134 ; sold, 81 ; unsold, 53. 


Wepnespay, Dec. 15.—Carr’s Hartley 15s 6d—Aastings’ Hartley 15s 64—Holywe'!l 
16s—Howad’s West Hartley Netherton 15s 6d—Longridge’s West Hartley 15s 94— 
Stewart’s Harley 14s 64—Tanfield Moor 15s—Tanfield Moor Butes 14s $4—Townley 
lds 64—Wyiam 15s6d. Wall’s-end:—Gosforth 15s 3d—Harton 15s 34a—Lawson 14s ¢d 
— Eden Main 16s—Hetton 16s 94—Russell’s Hetton 16s 6d—Stewart's 16s 94—Cassop 


ifs 34—Hengh Hall 15s 6d—Tees 16s 94a— Woodhouse Close 14s 6d. Ships at market, 


66; sold, 44; unsold, 22 


LIVERPOOL MARKETS, 
WOOL. FRIDAY. 


(From our own Correspondent.) 
The demand continues very active, but stocks being limited, there 
is Hot so much doing as would otherwise be the case. About 3,500 


bales are announced for public sale on the 22nd inst., the greater part 
of which are from Bombay. 


CORN. 


(From our own Correspondent.) 

The improved tone of the grain market, which was evinced on 
Tuesday, has continued. This morning an advance of Jd to 2d per 
bushel on wheat was generally demanded, and in some instances 
realised. Flour is per barrel dearer. Meal barely reached Tues- 

| day’s quotations. Full prices were paid for oats. No change in 
Iudian corn. The weather continues excessively wet, 
METALS. 
(From our own Correspondent.) 
The Staffordshire ironmasters are still much impeded in their pro- 


| duction of iron by continued difficulties with their men. The 


speculative movement in Scotch pig iron has been, during the last 
week, more active than ever, and the transactions on a very large 
scale, at an advance of 5s to 7s 6d per ton. 


FOREIGN MARKETS. 


PETERSBURG, Dec. 4, 

Corn. —2,000 chets Russian wheat, for delivery by first open water, done at 263 cash, 

Deas and Frax.—Without transactions, 

Heme.— More business was done last week than then transpired, probably 1,000 to 
1,500 tons, at the quotations of the day: this week but little has been done, and the 
market is quiet. 

LinsEED. — Quiet, and little doing this week: but the estimates of quantity contracted 
for since the close of the navigation are increased to 50,000 lower Volga (Morshansk 


} and such like) seed, on the spot and for early delivery,—being on this season’s supply, 
| and 20,000 upper Volga (Rjef, &c.) for May and June delivery,—being of next year’s 


supply. These latter descriptions will be superior to last year’s in quality, while the 
reverse is the case with next year’s lower Volga seeds, 

TaLtow.—Early in the week 1,500 to 2,000 casks were taken, mostly for May and 
June, partly for August delivery, at 135 and {35 ro, 10 ro down: since then buyers 
have withdrawn, and sellers being unwilling to name a price, quotations are nominal. 


Che Gasette. 


Friday, Dec. 10. 


PARTNERSHIPS DISSOLVED. 
Williams Jones, and Williams, Chester, tobacconists; as far as regards R. Jones— 
C. and J. Warr, Felix place, Liverpool road, Islington, builders—E. and R. Blythen, 
Holt, Denbighshire, farmers—Sang, Gogel, and Co., London—Darbyshire and Co., Rad- 
cliff, Lancashire, brickmakers; as far as regards T. Darbyshire~ Walkdens and Darby- 
shire, Openshaw, Lancashire, brickmakers; as far as regards T. Darbyshire—P. and P. 
Catterall, Preston, attorneys—Turner and Phillips, Upper Carlisle, street, Portman mar- 
ket, laundrymen—raig and Faull, Cardiff, clothiers—M. A. and E: Shannon, Liverpool, 
milliners—Newton and Woodrow, Norwich, land agents; as far as regards E. J. New- 
ton—Hallam and Son, Skipton, Yorkshire, worsted spinners—Prior and Atkinson, 
Wood street, Cheapside, Manchester warehousemen—Parry and Co., Leadenhall street, 
booksellers—J. T. and A. May, North street, Poplar, statuaries—Braithwaite and Jones, 
Cockspur street, Charing cross, goldsmiths—Newbold, Park, and Co., Bury, Lancashire, 
ironfounders—Evaus and Matthews, Rirmingham, silk mercers—Brown and Son, 
Leamington Priors, and elsewhere, Jewellers—J., J, and E. E. Mollady, Warwick, and 
elsewhere, hat manufacturers ; as far as regards J. Molladay, sen, 

DECLARATIONS OF DIVIDENDS, 

N. Geary, St James’s street, Piccadilly, and Oxford street, stay maker—first div 6 
Is 5d, on Saturday, the Ilthinst., and three subsequent Saturdays, at Mr Edwards's, 
Sambrook court, Sasinghall street. 

W. P. Beecham. Hawkhurst, Kent, banker—first div of 25 1d, on Saturday, the 18th 
inst., and three subsequent Saturdays, at Mr Kdwards’s, Sambrook court, Basinghall 
street. 

W. T. Lee, Heath, near Wak-field, merchant—first (on new proofs) and second diy 
of 1°s and 33 3d, on any Monday or Tuesday, on or after Dec. 13, at Mr Hope’s, Leeds. 

Hodgson, Lewis, and Co., Halifax, spirit merchants—first div of 6s, on any day, at 
Mr Young’s, Leeds. 

R. S. James, Leeds, ironmonger—first div of 2s, on any day, at Mr Young’s, Leeds. 

Barr and Sykes, Huddersfield, yarn sninners—first div of 3s 10d, also a first div of 
1s on the separate estate of R. Barr, Glasgow, any day, at Mr Young’s, Leeds, 

J. Davis, Abergele, Denbighshire, grocer —first div of ts, on Wednesday, Dec. 15, or 
any subsequent Wednesday, at Mr Turner’s, Liverpool. 

W. Hornby, Kirkdale, joiner—first div of 4s Gd, on Wednesday, Dee, 15, or any sub- 
sequent Wednesday, at Mr Turner’s, Liverpool. 

£. Jones, Liverpool, draper—div of 84, on Wednesday, Dec. 15, or any subsequent 
Wednesday, at Mr Turner’s, Liverpocl. 

J. Crosthwaite, Liverpool, merchant—sceond div of 83, and 23 8d on new proofs, on 
Wednesday, Dec. 15, or any subsequent Wednesday, at Mr Turner’s, Liverpool. 

J. Reid, Newcastle-upon-Tyne, ship broker—second div of 14 (in addition to 1s 6d 
previously declared), on any Saturday, at Mr Baker's, Newcastl -upon-Tyne. 

SCOTCH SEQUESTRATIONS, 
J. Cuthbertson, Pollockshaws, surgeon. 
J. M’Laren, Blairgowrie, Perthshire, draper. 
P. Sharp, Jedburgh, brewer. 
H. L. P. and F. G. Deuovan, Leith, commission merchants. 


Tuesday, Dec. 14. 


PARTNERSHIPS DISSOLVED. 
Jones and Sharrock, Manchester, sawyers—Williams and Danr, Nottingham, lace 
manufacturers—Phillips and Tandy, Pimlico road, engiveers—Davis and Saunders, 
Oxford and Banbury, land agents—Davison and Co., Liverpool, boot dealers—George 
| and Jewell, Axford, Wiltshire, farmers—G. and J. Alder, Kingston-upon-Hull, corn 
| factors—Curtis, Brothers, and Co., Coleman street, hide factors—Farrar and James, 
| Noble street, commission agents—Abson and Stillings, Knottingley, Yorkshire, manu- 

facturers of ginger beer—J. and W. Humphrey, Barnes, Surrey, carpenters—McArdle 
and English, Liverpool, shipwrights. 

DECLARATIONS OF DIVIDENDS. 

J. Wilkins, Brighton, builder—first diy of 6s 8d, any Tuesday, at Mr Nicholson’s, 
Basinghall street. 

H. Plummer, jun., Golden lane 
Nicholson’s, Basinghall street. 

H. Adams, Hastings 


28, hardwareman—first div of 2}d, any Tuesday, at Mr Nichol- 
son’s, Basinghall street. 


W. Wieler, Crutchedfriars, merchant—first div of 1s 91d, any Tuesday, at Mr Nichol- 
son’s, Basinghall street. 


J. Marsdev, Manchester, lacemen—first div of 1s 1¢d, any Tuesday, at Mr Pott’s, 
Manchester. 
8. Padget, Preston, draper—first div of 3s 6d, any Tuesday, at Mr Lee’s, Manchester. 
G. Moon, Borrowby, Yorkshire, corn miller—first div of ls 6d, on new proofs only, 
any Thursday, at Mr Freeman’s, Leeds. 
J. Watson, Skipton, Yorkshire, draper—second and final div 
at Mr Freeman’s, Leeds. 
T. S. Steightholme, Scarborou 
Tuesday, at Mr Hope's, Leeds, 
| M. Lees, Halifax, woollen manufacturer—first div of 8s, any Monday or Tuesday, 
at Mr Hope’s, Leeds 
J. Jackson, Scarborou 
at Mr Hope’s, Leeds. 


, Wood turner—first div of is 9d, any Tuesday, at Mr 


of 8d, any Thursday, 


gh, painter—first and final div of 5s, any Monday or 


gh, silversmith—first div of ls 4d, any Monday or Tuesday, 
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ap Ove Leeds, currier—second div of 74, on any Monday or Tuesday, at Mr Hope’s, 
8. 


Ww. Threlfall, of Addingham, Yorkshire, cotton spinner—seeond div of 9d. an 
day or Tuesday, at Mr Hope’s, Leeds, ; een 
A. McKerrow, Kingston-upon-Hull, draper—second div of 2s 6d, on any T 
2s 6 ueslay 
at Mr Carrick’s, Hull. : % peewee 
J. Lusford, Market Raisen, Lincolnshire, 
at Mr Carrick’s, Hull. 
C. Gittins, Hanley, Staffordshire, grocer—-first div of 3s 10d, on any Thu y 
Mr Whitmore’s, Sirmingham. , , age 
F. Rufford, Stourbridye, banker—first div of 1s on the separate estate, any Thurs 
at Mr Whitmore’s, Birmingham anaes 
R. Halero, Sunderland, provision merchant—second div of 3d (in ad lition to fs 10d 
already declared), on any Satu:day, at Mr Baker's, Newcastie-upon-Tyne. 

James and Seddon, Liverpool, shipbuifders—.econd div of i4d ‘on the separate 
estate of J. James, any Monday, at Mr Bird’s, Liverpool. : 
J. 8. McCulloch, Liverpool, draper—first div of is 11d, any Mo 

Liverpool. 
J. Roberts, Carnavon, merchant—fifih div of 23-64d, any Mon 
Liverpool. , 


tailor—first div of 2s 6d, on any Tuesday 


lay, at Mr Bird’s, 
lay, at Mr Bird’s, 
BANKRUPTS, 

William Robinson, Grand Junction terrace, Edgeware road. upholsterer. 
John Spratt, Sloane street and Exeter street, Sloane stre at, Che'sea, coach builder. 
Alfred Bunnett, Bridge house place, Newington causeway, window biind manufacturer. 
John Askey, Shelton, Staffordshire, timber merchant. ~ 
William Walton, Leamington priors, Warwickshire, baker. 
Stephen Dudgeon, Litchurch, Derbyshire, builder. 
George Hirst, Kirkburton, Yorkshire, manufac:urer. 

SCOTCH SEQUESTRATIONS, 
J. White, Shotts, Lanarkshire, ironstone contractor. 
T. Thompson, Perth, glass and china merchant. 
M. Quigley, Glasgow, genera! dealer. 


Se 


Gazette of Last Night. 
BANKRUPTS. 
Robert Sewell Boulter, tailor, Westminster road, Lambeth. 
Charles Jacob, merchant, Fenchurch street. 
William Weilington, builder, Brindley street, Paddington. 
Samuel Salter, maltster and mealman, Hunton ridge, Abbots Langley, Hertford. 
William Shober!, publisher, Great Marivo rough street. ’ 
Benjamin James, builder, Newport. 
John Atkinson, seed crusher, Kingston-upon-Hul). 
Collingwood Tully, shipowner, Sunder/an |, 
Samuel Cole Harrison, linen draper, Sunderland. 
Christian Bruce Reid, brewer and maltster, Newcastle-upon-Tyne. 


a 


MISCELLANEOUS. 


LorD Broucnam AND THE County CourTs.— Lord Brougham has laid on 
the table of the House of Lords two bills, which have just been issued, to give 
more business to the County Courts. ‘These billa relate to matters in the Court 
of Chancery, and both are to take effect from the 11th of July next. By the 
County Courts Equitable Jurisdiction Bill, it is proposed to enable creditors, ad- 
ministrators, and others, to prosecute their inquiries in the County Courts, 
instead of the Court of Chancery, at a small expense; and by the County Courts’ 
Further Extension Bill it is declared expedient to facilitate proceedings in 
Chancery, for which purpose it is proposed that the Lord Chancellor shall ap- 
point Judges of the County Courts, officers of the Court of Chancery, in taking 
accounts, examining witmesses, &c. There are 16 clauses in the first and 11 
in the second bill, both of which are waiting discussion in the House of Lords. 

CoALs IN THE Port or Lonpon.—By a return just printed, obtained 
by Mr Hume, the quantity of coals imported into the port of London for the 
last seven years is shown. In 1845 the seaborne coals imported were 3,392,512 
tons. The duty was 1s 1d per ton, and the net amount realised 177,540/ 38 1d. 
The coals brought landwise in the same year were 68,688 tons, and the net 
duty 3,6402 11s 103d, In 1851 the seaborne coals imported numbered 3,246,287 
tons, and the net duty 165,4611 183d. The coals brought landwise in the same 
year reached 224,339 tons, and the gross duty was 12,151/ 53 53d, and the 
net duty 12,071/ 53 53d, being an increase of more tlian one-ha!f on the preced- 
ing year. By a note it ie stated that,in addition to the above duties, amounting 
in all to 1s 1d per ton, being payable to Her Majesty’s Commissioners of Parks, 
&c., and the Corporation of London, there are certain tonnage dues payable at 
the Custom-house upon vessels laden with coals arriving at the port of London, 
but there were no means of ascertaining the amount of such dues separate from 
the amount paid on vessels laden with other articles of merchandise. 











Che Ratlwap Monitor. 


RAILWAY AND MINING SHARE MARKET. 
LONDON. 

Monpay, Dec. 13.—1n the railway market to-day quotations were rather lower, busi - 
ness being to some «extent influenced by the approach of the settlement. The shares of 
the Australian banks and Australian and Californian mining companies continue to be 
freely operated in, and prices were well supported. Union of Australia closed 67} to 
684; Bank of Australasia, 78$ to 79$; Australian Agricultural, 85 to 90; London 
Chartered Bank, 2} to § premium ; English, Scottish, and Australian, 4 to } premium ; 
Bank of India, China, and Australia, }} to g premium; Victoria Docks, 4 to } pre- 
mium ; Zealand Railway, 14 to $ preminm; South-Eastern of France, $ to $ premium ; 
and North of Europe Steam, par to § premium. , 

TuEspAY, Dec. 14.—The preparations for the settlement in the railway market show- 
ing a surplus of stock, prices were generally heavy, with a tendency to farther decline. 
There was an increased inquiry for the shares of the Australian banks and Australian 
and Californian miniag companies, which contributed to support quotations. Bank 
of Australasia left off 79 to 80; Union Bank of Australia, 68 to 69; Australian Agri- 
cultural Company, 86 to 89; London Chartered Bank, 2% to § premium ; English, 
Scottish, and Australian, § to ¢ premium; Bank of India, China, and Australia, |} to 
} premium; Victoria Docks, 4 to 4 premium ; Zealand Railway, 14 to $ premium ; and 
North of Europe, par. : by 

WepNespay, Dec. 15.—The railway market was heavy in the earlier part of the day, 
the sales in connection with the settlement of the account causing a further decline in 
quotations. There was, however, towards the c'ose of business a slight recovery. The 
rates of continuation were generally high. Business in Australian banks and Austra- 
lian and Californian mining shares was freely transacted, and prices remained well eup- 
ported. Union Bank of Australia left off 684 to 694 ; Bank of Australasia, 794 to 80}; 
Australian Agricultural Company, 85 to 90; London Chartered Bank, 24 to 7 pre- 
mium; English, Scottish, and Australian, $ to } premium ; Bank of India, China, and 
Australia, 1} to § premium; Victoria Docks, 4 to } premium; Zealand Railway, | to 
+ premium; and’North of Europe Steam, par. 

Frupay, Dec. 17.—The railway market has been depressed this morning, and the 
settlement of the account having terminated, prices react as they have so frequently 
done of late—the Bears taking care to renew their operations. Daring the Christmas 
holidays there is naturally a cessation of business. Brighton are down 2; North 
Western 12 to 22; Midjand. 1/; and most others in proportion. French shares are 
steady, but neglected. Upper India are dearer. 
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STATEMENT 
Of comparative Imperts, Exports, and Home Consumptio f 
s, i . ‘ . ption of the follow ti 
from Jan.! to Dec. 11, 1451-52, showing the Stock on hand oe 
al FOR THE PORT OF LONDON 
e Ofthosearticles dutyfree, the deliveries forexportationare included une 
thehead Home Consumption. ” niet 
sastand WestIndian Produce, &c. 
SUGAR. 


on Dec. 1] in each 














imported { Duty paid stock 

Sritish Plantation 185! iss2 | 18 1952 
tons tons | tons! tons 
Vestindla .. 80,048 90,496. 6 19.72 15.836 
Fast India 000 cee one cee 42.745 46,076 08 8 318 
dauritius enn ens 000 ces ose eco} 24,472 27,294 »§ 5,37 

POIGIGD detente tenscsonssseemanen eve eve om oo 
147,265 163,866 2584 19474 45,829 3] 

‘creign Sugar | -xportec ' 

Cheritcn,Siam,& Manilla 5,238 6,118 4,468 2,202 |} 4237 689 
EROROG vcd ncccanchecmessanncomsece) sane 13,887 4,83 7,766 | 19,090 14,304 
Porto Rizo ...... ao 4,913 2,584 425 lea 4.524 6 
BPA 1 lice 100 <0 000 ecces 20,710 2.976 6,173 6,535 | 25,85 8,649 
58,912 27,365 | 15,149 17,847 1,867 32,908 


PRISE OF SUGARS.—The average prices of Brown or Muscovato Sugar,exclu- 








siveof the duties:— s d 
From the British Possessionsin America...........+ 93 19 oer cat. 
= M@uritius ecocs...-- 24 2} ~ 
_ Fast Indies ......... 30 74 o 
The average price Of the three is .....e.00..+. 25 1b = 
MOLASSES. Imported | Duty paid } Ste 
W etl din .ccccocce ccc ccs cccccoccccee | 6,993 } 5,029 } 7,010 7,720 | 5,371 2,198 
RUM. 
a imported | Exported Home Consump., tock 
eee ee ee Guatemmenh deme —— 
i851 1852 | 1851 1852 1851 1852 | 185! jae2 
: gal gal gal gal gal gal | gal yal 
W. India, 1,8%6,220 2,367,405. 795,690 1,227,165 1,980,405 1,116,215 493,415 $404,045 
EH. India, 326,499 227,835 351,450 30°,600, 53.415 55,305 5.8°O, 120,195 
Foreigy.... 43,425 20,790, 52,830 34,155 3,735 6,750) 162,645 $2,530 


———— 





———  —__ 





2,259,135 2,616,030 1,199,880 1,561,860 3,137,555 1,178,370 1,771,650 $606,770 





































































































COCOA.—Cwts. 
Br. Plant...' 24,058 35,902 4il 2.512 | 14,672 25.647 6,274 24,777 
Foreign......| 5,558 4,875 5,212 3,155 | 2,735 2,275 | 4,656 4,241 
29,616 | 40,777 5,623 5,667 17,405 27,922 | 20,930 29,118 
COFFEE. —Cvwts. 
Br. Plant..... 15,17 17,786 , 4,570 4,504 9,452 ; 12,868 10.896 10,954 
Ceylon ...... 205,836 241,126 62,668 40,945 | 196,001 | 163,886 198,427 237,432 
—_—_—_—_—_—_————r Oooo > Oe OO ) Oe eeeee>  -  - Cl SC eC esses eee 
Total BP, 220,314 258,996 | 67,038 44,747 | 175,453 176,754 | 209,313 248,386 
Mochs ees, 23,929 £0,149 2,937 1,969 | 27,408 | 17,164 13,066 14,238 
Foreign El. 12,19 8,633 6,271 2,559 9,477 | 6,890) 13,747 12,481 
Malabar .... 633 2,465 ose 25 273; 1, 6i2. 1,851 
StVomingo., 1,453 | 79 2,875 | 28 306 \ 63 2.298) 2,849 
Hav.&PRic 2,404 7,422 1,446 918 1,287 |} 3,210 4,974. 8.239 
Brazil] sooe/ 100,198 77,878 | 55,740 , 26,234 ] 33,7063 | 49,065 | 54,777 56,105 
African .eosee 8 99 1 4 37 | 184 534 544 
Total For... 141,244 | 116,726 | 69,270 | 31,717 | 67,471 } 77,763 | 90,698 96,307 
Grand tot. 361,858 375,632! 136,308 ) 76,464 | 242,924 | 254.517 ' 200.011 244,493 
RICE. j j 
Tons Tons Tons | Tons Tons Tons | Tons | Tons 
BritishEl... 15,27 19,632 | 5,146 7,016 | 1!,599 17,430 | 18,594) 14,088 
Foreign El. 1,564 2,282 } 738 297 554 1345 ) 1,250) 1,355 
Total......| 16,834 21,914) 5,34) 8,413 | 12,3 18,775 19,844) 15,443 
PEPPER tons tons tons tons ton tons | tons tons 
White .cccce 122 217 9 10 233 227 | 96 84 
Black... .soece 1,347 1,883 sit 378 1,629 1,245 | 1,848 2.011 
{ 
Pkgs Pkgs Pkges Pkgs Pkgs Pkg Pkg Pkaa 
NUTMEGS 1,815) 1,346 410 237 1,1°5 1,14 a8 164 
Do. Wild. 146 | 80 eve 3 135 99 | 585 567 
CAS. LIG. 4,394 6,476 3,081 4,308 2119 2,264 793 1,494 
CiwwaMON. 6,423 5,723 5,354; 4,550 1,144 4 573 3,527 
bags | hags | bags bags bags bags bags bags 
PIMENTO 10,738) 16,579 | 14,524 | 11.265 } 3,952 “4,975 * 3.086) 2,982 
Raw Materials, Dye Stuffs, &c 
| Serons , Serons ys Serons | Serons j Berons Seron Serons Serowns 
Cocmingeal. 16,357 | 14,372 | oe | wee fF 15,955 11,6TE 9,250 32,552 
chests chests | chests | chests | chests chests chests chests 
LAC DYE. 6,973 5,692 coe eco 4,704 4,5:9 | 7,568 6,296 
tons tons tons tons tons tons | tons tons 
LoGWooD ...| 4,517 4,188 ove ove 4,965 4,527 1,295 i2 
' 
FUSTIC ...| 3,062 1,767 oo -» | 9000 aes i555 91,582 
INDIGO. 
chests | chests) chests , chests ; chests | chests ; chests chests 
East India.| 51,588 } 31,481 ovo | wee | 28,373 | 83,455 | 21.000 28,582 
serons| serons| serons  serons | serons serons | serons serons 
Spanish.....| 7,378 4,153 ae 7,841 3,214 4:6 1,446 
SALTPETRE. 
| 
Nitrate of tons | tons tons tons tons | tons rons tons 
Potass ..| 7,790 | 10,367 ese on 8,018 | 10,251 2,371 2,489 
Nitrate of | | - 
Soda cocee’ 1.125 2,117 ow | « 2,734 2,250 { 78 
; a Pal = 2 COTTON. 
bags | bags bags bags bags bags bags begs 
Am¢ * 78n... 1,706; = 15I8) wee foe 1,589 959 142 7e} 
Brazi ..... 4) 157 - | a 153 b $2 #2 
East India. 63,134) 42,424 “5, 59,516 50,519) 52.225 44,437 
Liverpl., all 


kinds ......|1,683,342 2,615,522] 240,340 224,090/1,472,390 1,779,99€] 424,816 $25,730 





ee | ee | —-— + 





Total ..-»|1,748,:80'2,060,621] 240,360) 224,090,1,534,495 1,831,625] 477,289 480,95" 
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2,596,655 1,925,533 
754,669 | "560,538 
1,770,000 | §,776,898 
4,640,666 4,462,439 
5,820,000 | 4,915,430 | 
1,939,233 1,651,629 
800,000 646,665 
1,628,000 1,402,570 
2, 7000 000 12,224,850 
2,583,166 | 2,061,361 
4,564,439 | 3,221,358 
2,000,000 | 1,720,998 
1, 134,600 | 1,120,642 
2778, 7808 |10 483, 875 
7:721,666 | 6,035,409 | 


Total 


1852 receipts, 


1849 1850 


ee ee ee a 


1852 
«» Dec. 


£ 
675 


£ 
26,549 
13,706 
60,027 
$5,199 
40,981 
43,632 
19,774 
18,497 
75,208 
15,4¢4 
17,725 
19,618 
36,329 
39,912 
40,022 
47,153 
23,861 
23,298 
32,873 
19,786 
44,441 
45,434 
22,117 
34,859 
53,488 
248,476 
41,895 
85,306 
44,944 
34,461 
15,282 
15,149 
29,615 
20,998 
21,675 
36,703 
20,209 
29,842 
42,100 
35,541 
24,599 
21,409 
23,666 
35,781 
23,576 


o 


Aberdeen 0 


Belfast & Ballymena .. 
Birkenhead, Lancash,,& hes. 
Bristol and Exeter oe 
Caledonian « Novy, 
Chester and Holy head. os + Dec. 
Cork, Blackrock, and Passage... 
Dublin & Drogheda 
Dublin & Kingstown... 
Dundee and Arbroath... oes 
Dundee, Perth, &« Aberdeen... 
East Anglian ... + Nov. 277 lt 348 18 6 626 
Edinburgh & Glasgow 20n OC. 11) ceccccccces om 
Edinburgh, Perth, & Dundee , 2328 
Zastern Counties and Norfolk i2 7064 15 io “4401 
East Lancashire i2 1980 5 6 4243 
Eastern Union 12 8&1 2 3 2124 
Glasgow, South Western eee 4 scccccccsccecce cee esresccosees| 3925 
GreatNorthern& EastLincolns. Nov. 2% 5646 6 0 8348 0 O |: 3994 
Great Southern & Western (I.} Dec. J 3926 610, 419 0 8 | 4445 
Great Westerr ° oo ceccsvoeesee 116373 
Lancashire & Yorkshire ose | esccocesocencsoese 11.7416 
Lancaster & Carlisle os. 0 2118 @ O | 43a7 
Leeds Northern ow Dec. 0 835 0 0 /| 1243 
London & North Western, &c. i d 711 £1986 15 3 l4s366 
London & Blackwali .. : 19 11¢/ 28 © O | 1005 
London, Brighton, & 8. Coast ie 1 @; 2557 6 0 | 9290 
London & South Western ...| 0 0 2291 0 0] 8526 
Man., Sheffid., & Lincolnshire} 311; 4064 13 8 } 6248 
Midland, Bristo!, & Birm. .. ccccseccccceces| 22269 
Midland Gt. Western (Irish) 2236 
Monklands 842 
Neweastle and Carlisle. 1580 @ O | 2481 
North British ... 2305 @ 0 | 3575 
North Staffordshire 5010 
Scottish Central 1863 
Scottish Midland Junction 11 240 0 1/ 305 2 2) 6% 
Shrewsbury & Chester 12, 465 3 6\ OTD LL dt) 1464 
South Eastern... 4 7967 6 0 3136 @ 0 13103 
| South Devon w+ se — oa, 6/1283 17 5) 380 0 0; 1633 
South Wales .. wove! 38) sccocensscssssess|esoescssessccsen| S868 
| Sth. Yorkshire, Don., & Goole Nov. 27! sesssessesssssssee| 1371 
Taff Vale os Dec. 11 | cccccccecce coe csocee, S016 
York, Newcastle, & Berwick 12) 4149 15 74 jooos 14 11 14154 
York & North Midland 5} 3247 @ 9 5213 0 0 | 8460 
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Postage of Foreignand Colonial Letters. 


(FROM THE DAILY PACKET LIS 
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\[ ECHI'S. PREPARATIONS FOR |] 
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| that t : iching when love and || 
| j stimor Mec } 
oT i 4 
‘ her ely he luxu 
i} 
as W as tl t | 
ar ‘ f t his repository of uti i| 
I es 41 street, near the India |] 
l 0} Hous tur lhas alwa been renowned for its he 1} 
S ( Jou \ of ¢ 1} 
i I < equ y ecrated to i] 
| the ff Me ites a visit from the ]j] 
q m, where they may || 
af } ns into an accepta- 
if ant show oms are (is yed to 
‘ es 5 ck of lac and gen- |} 
ite URNS eesscontitieics cassennonas es, (ea trays, work || 
ie h t ddir card cases, & 1} e |) 
N ! ms ’ seful | ents, will find i} 
S 1 I hc best table cutlery, scissors 1} 
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sane 


gener t { C 1 9} ’ 
| through which it will pass. 
The deposit of plans and sections and all other nece 
| sary steps have been taken, with a view to an applic 
| tion for an Act of Incorporation curing the present ses- 
sion of Parliament. 


} 
} 
} 
} 
survey : e ‘ s 
Er. ington ; tor ‘ 
| ened, but ir ‘ 1 
} obj ctionable ie ! I 
| tirely got rid of in the present 
| Petersfield, reduced to one third its length. 
| 
j 
| 
| 
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1852. } 


THE ECONOMIST, 





COMPANY. 
Capital, £400,000, in 2¢,00% Shares of £20 each 
Deposit, £2 2s per share. Under the approval and sup- 
port of the following, amongst other landowners and 
gentlemen locally interested in the counties of Surrey, 
Hampshire, and Sussex :— 
The Earl of Winterton, Shillinglee park, Sussex 
Viscount Monck, M.P., Portsmouth 
The Mayor of Portsmouth 
John Deverell, Esq., Peubrook park 
Sir Henry John Leeke, West Leigh 
William J. Evelyn, Esq., M.P. for West Surrey 
Sir William G. Hylton Jolliffe, Bart., M.P 
The Mayor of Petersfield 
John Bonham Carter, Esq., M.P 
J. H. Waddington, Esq., Langrish. 
Rear-Admiral Sir Phipps Hornby, Little Green, Sussex 
The Hon. J. J. Carnegie, Fair Oak, Petersfield 
Major Mundy, Hollybank 
Colonel Hugonin, Nurstead 
Joseph Martineau, Esq.. Basing park 
The Rev. William Legge. 
Colonel Charles Wyndham, Rogate lodge, 
Sir Charles Taylor, Bart., Hol!ycomb, 
Sir Archibald Keppel Macdonald, Bart., Woolmer loége 
Thomas Butler, Esq., Down!ands, 
DIRECTORS 
Charles Henry Blake, Esq., 15 D vonshire place 
Major Butler, Liphool 
William Eldridge Butler, Esq., 
field. 
H. Bonham Carter, Esq., 6 Whitehall, 


THE PORTSMOUTH RAILWAY 


Le Court, near Peters- 


and Petersfie!d 


I'he Hon. Thomas William Gage, Westbury, near Peters- 
field 

Fielder King, Esq., Buritor 

Henry Lacy, Eeq., ersfield, banker ° 





Ross D. Mangles, Esq 
W. Barrow Mew, Esq., Newport, Is! 


Franci. Mowatt, Esq., Trotton 


Devonshire London. 
Thomas Ellis Owen, Esq., Dover ¢ 
Edward John Scott, Esq 


| 

| 

i 

M.P., Woodbridge, Guildford 
| 

| 

| }., Portsm 
John Stewart, Esq., 


e of Wight, brewer 
house, Petersfield; and 
piace, 
urt, Southsea 
uth 
Director of London and West- 
minster Bank 
1 Sir James Stirling. Belmont, Havant 
Evgineers—Messrs Locke and Errington 
BANKERS 
The London and Westminster Bank, L« 
Messrs Grant, Gillman, and L Portsmouth 
The London and County Bank, Petersfield. 
y Bank, Guildford and Godalming 
Solicitors—Messrs Koy, London 
— Alexander E. Lloyd, Esq 
orge Street, Westminster. 


Admir 





The West Surr 








y. pro tem 
} 37 Great 
| PI PECTUs. 
} It is int-nded to construct a railway 
| 








between God 


ming and Havant, 32 miles in length, to afford a more 
irect and acheaper communication betw I 


accommodatior 
yuntry 


and Portsmouth, as well as ratiway 


to the large extent of unopened ¢ 


ally 





! The 
Branch of the 
| towns of Godalming, 
i ¢ erally following the route of t e Direct 

Railway, as sanctioned by Parliament in 


ne will commence at the end of the Godalming 
South Western Railway, and will pass the 
Petersfield, and 
Portsmou 

1846, to Ha- 
Line of t 
im Extension Line of 
roceed thence direcily 


Haslemere, and 





there unite with the Coast 
any, and the Fare! 
Western Company, ar 


vant, it will 


| 

| 

} brighton Com 
| 

} 





the South 
to the tow 


Tne landowners 


and harbour of Portsn 
others 
irred in 
have, to the extent 


f the line, 


math, 
local y 
promoti 
of nearly 


and interested in tl 


g this 


three-t 


1 distri have conc measure, at 


of the lengi! 


urth 
sale of their land 
veral 


sin payment 


signed agreements for the 


{| atits mere agricultural vy e, and in instances 
ed to taka the Company’s shar 


South Eastern Railway, neat 


lunVe@ agt 

The inection with the 
Godalming, will secure to the proposed line the acvan- 
ond entrance int 
eto t wet end, and the oth to the heart cf 


ty, establishing by the same me 


me of a sec 





| munic tion, and with a great saving ce, betweer 
the metropolis, Woolwich, Chatham R 
idol South Eastern Line pe ally, a G ford 
Portsmouth, and the Isle of Wight, as is W 4 
the intery ng country. 
Ihe line will effect all the ot ut b 
| Direct Portsmouth Act 1-46, buta 1 ed a cos 
£4 00 now, instead of £1,500. € 
| lc has been also farther greatly ved 1 lat 
made under the directior of Messrs Locke and 


by which it wili not only b 
three out of the four 


materially she - 
most erio and |! rhiy 
tunnels in the former plans bave been et 


and the urth, near 


| To avoid all risk and uncertainty, however, on th 
essential points, the promoters have entered into a pro- 

with perfectly responsible parties f 

| the completion of the entire line ft 

| Havant, for the extremely mode 

| £12,000 per 


} tions, and 


VisiOnal contract 
om Gocalming 

1 of £372, 

mile, including the cost of land, 1 s, Sta- 
1 l other necessaries, excepting only tl 

And further, tb 


ding eng 


ate su 


motive plant 





under a tor land t ement to tak 4 1@ase 


f the line when completed 
a net minim 


with one-half of the prot 


i! required, 


years, at m rental of 4 r ce 


s beyond that ar 1 
sanctioned this line 


ady in ist 


onstructed, its prom 


Parliament having @ 


to be ters Car 


now proposed 


believe that any serious effect 1 Can be agai 
| offered to it 

lo sum up, it may be safely asserted that the under 
d the pub- 


tiered by any 


ive oppositic 


taking bolds out advantages to subscribers a 





geverally iat, have been 


7 rarely 
Other railway project, viz. :— 

It will afford the most direct, and by far the cheapest 
route between London and Portsmouth and the Isle of 
Wight, being the shorter by twenty-two miles thar 
either of the two existing lines, and being contracted for 


yet 
* 





at £12,00- a mile, in lieu of about four times that 
amount expended on the Brighton and South Wester? 
lines; it will have, through the South Eastern, from 
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Goialming, a doable entrance into London; from which 
it follows, almost as a matter of course, thatit wil! com- 
mand the entire treffic of the Isle of Wight and Ports- 
mouth on terms that, while highly remunerative to its 
proprietary, must make competi 
rivals hopeless, if not impossible. Further, the whol 
cost of the entire works and material has been under- 
taken, by responsible contraciors, for a specific and fixed 
sum ; thus freeing the calculations and estimates of the 
engineers from all doubt aod uncertainty. And, finally, 
the shareholders will have the power of accept ng or 
not, at their option, theoffer ofa lease of che line wher 
completed, for five years, at a minimum rate of 4 per 
cen'.interest on the capital, with half the vrofits beyond, 
with the interim payment also of 4 per cent. interest on 
the deposit and calls during the construction of the line 
In the event of the actof Parliament not b 
tained the expense ited to 4s per 
the balance will be returned to the shareholder 
Below are given the particulars of the leng f 
different lines, together with the existing population an 


ion on the part of its 





ng ob- 
will be lit hare, and 




















} traffic referred to ; 
miies 
Lendon to Portsmouth by Brighton Railway......... 9 
| . by South Western............ 94 
— - by proposedGodalming and 
Havant Line ...ccccocccrce 73 
a= - by South Eastern via Go- 
GalMIiNg ccccocccccccceccccee. 81 
£ 
Capital expended on South Western Railway... 8,614,81 
} — -—— on righton and South Coast 7,20( 
| _- - to be expended on proposed 
} single I i ling 
| to Hava ee 460,000 
| Populat of P m 0 
| Existing thorougit trafic = 
Existir roug r 
| two sources only, excius 
traf pera 
The Ww I s at 
the last eeting of th West 1 Ra 
Vay Cc npan ith t [ip ng 
i b d dur t Pp r l statior 
} On their lit = 
Penh ants 3( 
; Salisbur . 1,000 
| Portsmouth 1&8 ) 
| Southampton, l ‘ 
Winchester eveecerce ses 
| BAasingstOK@ ....cccccccessscvcessese 34,0 
Applica ns fo the ¢ ny’s shares remaining . 
disposed of may be made to Mes Joshua Hut 
and Son, stockbrokers, 389 Lothbury, Londo »t 
1 1 8, Messrs R, ar W.G R y,4l hi » ar 
| 37 Great George stre London ; or to Tl s M 
| lersh, Esq., Godalming; G@. J Pars h Hasle- 
mere; Messrs Mitchell and Minty, Peterstield; C. J 
Long ft, Esq., Havant; the Lond an’ Westminst 
Bank, London; the West Surrey Bank, Guiid 
Godalming; the Lond and ¢ inty B 2 1 
and Messrs Grant, Gilln a Long, bankers, | - 
mouth; in f wing fo 
FORM OF APPLICATION FOR SHARFS 
Tot e Di rs t y tsm i ! oa iy Cc 
Gentien 1€g hat y l tto m 
shares of £ each, or such smaller l oer as \ 
pk | i ov Mm pany ind Iau t 
to accept such s es, t ay t leposit t 
and te cecu ne ubs« b 4 
tion ¢ se I 
Dated this jiny of ) 
N AMO vos eee ° . 20 seceeece 
Profe:s or Business ...... 2 
AGAPOSS sesreveeeees . 
} Reterence.. 
1 Office Grea re et, Westminster, D 


| pre INDIA RATLWAY 


i 





From the g i Ortar At tac d t t 1 
ies t ! ‘ a t r 
Al bod ) i ‘ { € 
I ay ( ) ‘ t 5 
| ! W I 
v ul T iV after 4 € ‘ 
Ss t . ( ( i 
‘ £4 t I 
ur 1 iy q ‘ 
Ww . st br 4 Lessa 
4 v i Gg | 4 
Phe ( \ rais 4 
l t £ h, w 
‘ f Ww he : ¢ 
ate of seriy ! 4s may b 
1 new iss \ 
ft! f I 
he ren w 6 ng any not taker 
or by | n t s ed or SPOSE f 
interest of the Company tl Di 8s may 
visb 
4 t esse e Direct 
( ] 24 
l ! ‘ esire t t \ 
é l av \ hares ar requ 
f t \ 
at of the C ys re 
it , 
I I be |] e Off 
M L Ly 14 ; 
\ EM FRULTS—JUST LANDED. 
1 N i t 
I st Ele 
1 | , ’ 
y ‘ Ne i i ‘ 
A general P 1 t S 
to PHILLIPS a COMPANY, Tea a ( M 
hants, No. 8 K W im street, ¢ I o 
Congou Teas t 3 8 best | ial Sou g 
Teas, 4 best M G powd 
Prime Coffee, 1s; the best Coffee, Is 4d per It 
a —— 





, Amn r v1 , TATTT 
(TREAT WHEEL VOR UNITED 
— MINE>s, CORNWALI 

~ ™§ (Tin and Copper.) 

Conducted on the cost book princip! In 200,000 parts 
or shares of £1 each 

mines being worked on 

subseribers w 


These the 
i not be required to 
their liability will be absolutely 
of the sh are ; 


above principle, 
sign any deed, and 
limited to the number 





8 subscribed for 
CoMMITTEE 

Anthony, Esq 

Crease, R.N 

Jobn O. Haason. Jun., Esq. 

E. V. Neale, Esq Augst. A. Vansiitart, Esq 

Brokers—Mr Thomas Moxon, 3 Austin Friars, London 
lemporary Otfices—1 Koyal Exchange Buildi 
The nes are divided into 260,000 shares of £1 each 


Henry Ranking, Esq. 
| H. W. Schneider, Esq. 
| 
1 


Charles J 


Captair 


Ch irles Trueman, Esq. 











oa 


thus forming 




















a sum of £20000"; of which £100,000 will 
be devoted as specified ay the mines into fall 
and efficient working n; 9,00) will be avail- 
able for working capital, and the remaining £5°,°09 will 
be the consideration to be paid to the grantees: of which 
sum £7,000 w paid in cash for the imm~»diate ex- 
penses incurred by them, the remaining £43,000 wilt be 
paid in 43 0 paid-up shares ich will remain under 
t control of the Commi'tes a 1 shall have 
b declared t 4 ften per cent, on all the 

ares Compa 
ihis arrangemer 14s posed by the grantees 
ler to m atic iner their confidence 
Estim npiled from 8 y to be re- 
l I tane 0,000 will 
c z thes i fect and lasting 
Ww lition; ture is a yne 
aif 
i i ; ) 8 
hig i 1g 
i ( ‘ 1 
t ° oven 43,900 
M } 
I W3bee 
- — £80) 00 
Leay cocevcesses 20,000 
£100,000 
I eturns, calculat 1 ore at only £45 per 
t i ) W & Dp t ure esti- 
) y while i the 
" ~ WUD cenkiccncccisboune ++» £20,090 
For the 4 eee 6,000 
tl year.. ee . 50,000 
A if erwards progressiv 4 ct of sti 
f aac sent 
pp 8 r shares t made to the Com 
I ¢ rary off t e ¢ many, ¢ to 
} f re ( pany é 10m de- 
C and forr ay 1 be ot 


_ 
A 
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Y ed 
t 4 aL 
.CD il ry 
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DETTS'S 


Bares 


proof of its ¢€ as 


PATENT B RANDY | 


Discrimi lative ( n 





n its use by 











sumers being continuous and increasing and its purity 
and excellence being vouched for by th Hig hest Medical 
Authorities, warrant Messrs J. T. BETTS and Co. in 
viting rsal tent 1 tort, as an arti f incom- 
parable merit, Their Patent Me lic Capsule ire a 
the same t neq Tective security to the ] ig s 
the : 4 Ss t ul at i I 
as regards t Pate Bran ! cele uted 
Whiskey. ‘‘the Dew off Ben Nevis,” th Standard 
of Cognac Brandy ; eithe f which may be obta 1 of 
res ble W ul Ss t Merchants irou ut t 
l ties t less than Tw ( ! s 
S { ) Dis ery. 75 thfix 5 





AND COIS STOUT, 
arts by taking | a less 
SP \ 6s 1 i s; 3s 6d 
t, 36s, 42s, 48s 
Champag! 40s and vards 


W. WHITAKER, 24 Crutchei I rs, ( 


SCOTCH 





ALE, 5s per dozen quarts, 3s per doz Delivere 
tree. 

Merchants and Captains supplied cither for exporta 
or stores 

PORT and SHI RRY, from 30s per dozen; CHAM- 
PAGNE, 43s per d 
Address, WO YD and WATSON, 1 Clement's lane, Cit 


BOTTLE rd ALES, STOU T;, 





West Ales and St t, brew¢ j 
by Messrs Jas. T 1¢ l 5 pany, 1 acquired, as 
well from their brilliant ir and fine flavour, as fr 
the great care take the bottling and packing, a justly 
high reputation all over the Eas. and West Indies, and 


other parts ofthe world; they are consequently strongly re- 
commended to The Westminster 











Ales and Stout are a any voyage 
or climate, and juality or 
price by those of an ers will ! 





promptly attend l to 


Agents, 


JERUVIAN 


torious that ext 





at 2 Fen court 


"GUANO. - —(€ AU TION 
AGRICULTI RISTS. 
GInDS na sONa 
nsider it to 





ensive ] 
ANTONY GIBBS 


*eruvian Guano, 





It be 
manu! 
as the « 












be thei Peruvian Government and to the 
public ¢ recommend farmers and all others who 
buy tot liy ont ard. 


whom they purchase 
addition to 


GIBBS and 


The charact r of the parties from 
will of course be the security ; and in 
particular attention to that px ANTONY 


best 








SONS think it well to remind buyers that the lowest 
wholesale price at which sound Peruvian Guano is or has 


n during the last two years is £9 5s per 


been sold by the 
ton, less 24 per cent. 


Any resales made by dealers at a lower price must 
therefore either leave a loss tothem orthe article must 





be adulterated. 


‘HE ONLY 


FLUE, for w 


STOVE WITHOUT A 


Majesty val Letters 

















Patent have been gra j uses, with Drawings 
and Re} rwarded ‘ 12s to 25s; Or- 
nameated, from 31s 6d t Stands for Stoves, 
2s 6d, 3s, and 5s eac! 

Cavtion.—An injunct having been granted by the 
Vice-Chancellor se of ** Nash v. Carman,” r 
straining the def m making or selling any 
colourable im tation the P aintiff's Stove Fuel, the 
public is respectfully informed that the original “ Joyce’s 
Patent Stove without a Flue, aad the prepared Fue 
can ol be obtained from SWAN NASH, his a 
th rised agi nts ry genuine Stov name a 
address of the rietor on a brass SW AN 





} Oxford street.” 
PATENT, for warming halls, | 
water shops, 

g artific mth. The 


' , nt YY eI na 
not emit smoke or unpleasant smell, and Will 


NASH, No. 2 
JOYCE'S 

greenhouses, 

piaces requiri! 


storerooms, and 


above stoves ¢ 
burn with- 


osets, 








out attention or re plen shing from 12 to 24 hours. 
"ATENT PAR ED Fl EL for the Stoves, 2 
bushel, « enuine with the proprietor’s nam 
l on the sa 
S. NASH, 253 Oxford street d 119 Newgate street, 
sole manufacture the PORT AB LE ECONOMICAL 


DURABLE 


ROOFING 
PATENT ASPHALTE ROOFING 
’ io 


used and pronounced efficient, 


LIGHT, AND 


(\HEAP, 


CROGGON’S 
FELT has beer 
and particularly 

Ist 





é for warm ci 


It is a non-conductor 


mates, 














y lu 
2nd. It is portable, being packed in rolls, and not liable 
to dar arriage 
rd. cts a saving of half the timber usually re- 
t can eas 
From its lig 
square of 100 feet, I 
INC DOROI Ss PEI r damp walls and damp 
floors, u r carpets and floor cloths, 
Price One Penny PER Squane Foor 


CROGGON and CO.’3 PATENT FELTED SHEATH- 
ING for Covering Shi ps” Bottoms, &c., and 
DRY HAIR FELT, for Cov g Steam Boiler 





s, Pipes, 





preventing the radiati of Heat, and sav 25 per 
of Fuel 
plea, testimonials, and full instructions, or applic a- 





tion to CROGGON and CO., 2 Dow 





gate |} hill, Lond 


THE ECONOMIST. 





ee 
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’ . ForM OF APPLICATION FOR"SHARES, 
GR EAT NOR TH OF SCOTL AND | x ) the Direct Great North of Scotland Railway 
RAILWA Incorporated by 9th and !0th Vict | Company 
c. 103. and I4t r 7 1 allot to me first preference 
Issue of Pre e‘e the Line | each, carrying a minimum preferentia] 
| r per anoum, with participation 
Sir James Dal e, Bart fu 1 | in surplus mnder the provisions of the company’s 
1 1a i ac l dis V cap. 75; and I hereby agreeto accen: 
4 ler M u'y-Cha I , Ol s number you may allot me, and 
l nas Blaik I } adepositof £ hut h ou, W it nd AYS uft r 
G msly, I ty treasurer rdeen I fs 
I ( I f 1nkinty, L x vl, I m 
John B sie, Esq., of C giet k R.s 
Newell Burnet advocate, Aberce | ecup 
Tol l 7 Miln I advocate t | 
James Crom E>q., Cathal ils, by Aberdes 
kemnes Croentte, Hog. Cathal s canara | 
Sanaa , Aberder  o™ ro EN. 
' < art . actu Aber It is us 8s to cons } ro since | 
G eM Esc Kinalé rdee | one « ter it It is our poll ny to > anal th eens use of ‘i | 
; ila Edinout 1 rf j syne wi our reach. The Dress 
. Rob ' Er pei for ( is by I Mosts and Son is one | 
B Che I fl n s hic estive season may be enjoyed j 
This ¢ nt are led . - | ! 4 by |} Moses and Son is the mos | 
a) ‘ ) d li £ . s for ¢ tmas partes or Christmas jour 
c 1 t a de f sists of tl s idid and elegant, or the wv 
£2 ] ' | t t f, ng for every person, | 
Th ! ' Aber to | L | ' Co . ed for Christmas by i. 1} 
“9 : ott vatry | SON iscu ( f rt only known and pra | 
the 1 Tl connec yu Ww yer € Rail- t A suit tlire Will enable 
WwW , A c j ty ‘ ul A ‘ en 1 ‘ . m ’ | . ; rhs : % , | 
ation betwe London and the n which wou | 7 hatl a and Son’s is bighty 
i € Ss Sol \ "H0j1ce . 
t f an arrangem t I £g At wi € stl = ~ ° andl} } fs + a eae 1] 
aie ms tal . shou i 1 g ve € tis, and py 8S Cf ated fu 
] ht advisable p) RRSONE, AIO RE eee * 
> i Cap section at FI TosEs and Son’s 
By an amendment act, 14 und 15th Vi e. 75, the it additions to the means of enjoyment, 
cay f the company was redu from 1,500,0001 to vith the most stylish and elegant manufac. 
1,107,401 In virt tl I rs contained in the | ssed | 
amendment act, the 27.686 original shares of 50/7 ea | d Shoe department exhibits a stock of fancy 
are reduced toa like number of deferred shares of |( d snbstautial ds for ladies or gentlemen, In each 
each, «nd powers are given by the said amendment ac kind the articles are adapted to the season. 
if f 


hares of with right | 





dividend of 5 per cent. over | 
wr deferred shares already issued. | 
bove referred to contains more 
aise the new capital requirel 
direc'ors are prepared to re- | 
» the ¢ Clot 
i I 4 sum WwW 
the amounts already subscribed for all 








poses requ red, 





Five per cen’. will be 


al! sums paid in anticipat 


wed,in terms of the act, on | 


1on Of Calis 








Lax p.—Tl way is promoted under the sanctio 

f the land ords along the line, who for the most part 
have agreed to cede the Jand for an annual ound rent, 
baved on an agricultural value, instead of money dow 











Contract .—The direct e completed contracts 
for making the iine at one-tl t of the cost of any trunk 
line of railway hitherto executed in 8ritain, and in every 
respect on highly favourable terms 

EstTiMaTeD Cost.—The works, from the junction of 
the Aberdeen Railway at Aberdeen to Elgin, will be com- 

eted at the rate of 7,0007 per mile, and the whole co 
ot the line, including land compensation, rolling stock 
und contingencies, will not exceed 750,090 

wally interested in the line have already sub- 

r shares sufficient to «xecute one-half of the 

ance The works have been commenced, and 
prosecuted with vigou rhe contractors are 

ind to have the lis pen for traffic by the autumn of 

Trarric.—The line will have an entire mon f 
the extensive and importa trafic ofthe district 


it traverses, the wants of which are at present supplied 























by !and carriage entirely, atan immense expense. Cvals, 
for instan 2aold in the localities half-way between 
een and Ejigin, at upwards of 10s pr ton higher 
than at Aberdeen ; and not less than 150,000 tons would 
be annually Consumed in the district along the line 
The actua | exist ng traffic would yield a return of up- 
wards of 25/ per mile pe: week, and deducting 50 per | 
cent. of this return for working expenses, a dividend of | 
62 per ce would fall to be pait upon mated ex- | 
pendicure Ihe directors jence that | 
the ultimate cost of the line will be w r estimate, 
a proof that the dividend on which they have cal 
culated wil: be realised, be stated that there 
not a Scotch railwey at in oOperatio however 





wou!d not have paid, with 
had it been exe- 


estimated cust 


Dad its positior 


ts preser 


may be, whi 
raffic, a handsome divid 
acost at a appro t 








of this Ji Eigh four bene coaches go north from 
Aberdeen daily, both summer and winter Numerous 
omniouses ply to and from that city, for a considerabie | 
distance along the route of the line Upwards of one } 
huudred carriers are emt yed in the transit of goods, 
} 


&c.. and the deenshire Canal, eighteen miles in 


Aber 


length, which has been acquired by the Railway Com- 
pany on moderate terms, 1s in full operation for the con 
veyance of both goods and passenger! The whole traffic 


of the canal, which is extensive, will be transferred t 


the railway 


The districts accomr by the 


line contain up- 








wards of Q-¢ I of entire population of | 
Scouland i 
THROUGH —Th fie which this line will 
create and t ines south of Edinburgh, will 
not be less than £0,0002 per annum; and the traff 
which will be thrown on the lines between Edinburgh 
aud Glasgow and Aberdeen, will considerably exceed | 


that sum 000 head of fat cattle, exclusive of horses, 


&c., are at present sent from Aberdeen to London yearly 
besides those sent to Edinburgh, Glasgow, and New- 
castl Three-fourths of these cattle are fed in the dis- 
trict whicl tb s line would traverse, but if the railway 
were made, this number would be very greatly increased, 









and the whole would be sent s« sihamanel by rail, whereas 
at present a large portion are sent by sea 
Applications for shares may be made to the § 
at Aberdeen, or the follow g stock and share br 
Messrs Ca den and Whiteheed, 2 Royal Exchan 





ings; J.C. Morice, | Warnford court, Loudon; 
T. irvine, 2 India buildir Bs, Liverpool ; Allan and Dun- 


lop, Edinburgh ; M‘Ewan and Auld, Glesg¢w; Wiliam 








G ordoo, and William Adamson, Aberdeen, of whom de 
tailed particulars, with a map of the line, may be had 


( y Christmas is to purchase the best 
fashionable styles and the most 


considerably 





the most 


accomplished workmanship, at a cost 


ewer tl 
at E. 


| 
This can be done | 

ses and Son's 
Christmas eve being Fr day E. Moses and Son's 


an you might pay elsewhere. 


establishment will be « sed at ha f-past four o’clock 


[MIGRANTS PURCHASING 





their Ourtits atc E. Moses and Son’s get the 
advantages of the largest wholesale and export tr n 
the kingdom. The goods are arrang-d in a separate de- 
partment, where the emigrantgan immediately select to 
such amounts as he may be Wposed Every class of 
emigrants—cabio, intermediate, or steerage passengers 


are provided tor with ac mop eteness and economy 


which cannot be equalled elsewher: Ship sailing in 
formation and lists of outfits may be had on application 








CavuTion.—E. Moses and Son regret having to guard 
t p © against imposition, having learned that tho 
untradesmanlike falsehood of ** being connected with 
th establishment,” or s the saine concern,” has been 
resorts in many instances, and for obvious reasons. 
They beg to state they have no connection with any other 








house in or out of London, except their own Establish- 
ments as follows :— 

London City Establishment.—154, 155, 156, and 15 
Mi Ss, 83, 54, 85, and 86 Aldgate (opposite the church), 
all « 

La nd Branch.—505, 5 and 





Oxford street, 1, 2, and 5 Hart street, al 
bradf rd, Yor} l 





h.—19 Bridge street. 





] 

Sheffield Bran -36 Fargate. 

Merchant Tailors, Clothiers, Hatters, Hosiers, Furriers 
Boot and Shoe Makers, and General Outfitters for Ladies 
and Gentlemen 

LMPORTANT.—S ild any article not give satisfaction, 
it will be ex zed if desired, or, if preferred, the money 
will be returned without hesitation All goods are 

: a 


marked in plair lowest price, from which 


a at ent cant 











' 

508 New 

| communicating. 
| 





A New oc entitied Th World's Pharos,"’ con- 
ta ig t } grant’s Assistant, full lists of prices, and 
aire 8 rs neasurement, may be had on appli 
cation, or post tree t part of the Kingdom, 

A handsome na year ending 1853 can be 
had gratis on a catior 
Ici l'on parle Francais | Qui si parla Italiano, 





Hier spricht man Deutsch, | 
PARR’S L 
-No Medicine 
rapidly attained 
able if there be 
n » its extra 
exhibited. This 


the str 


Aqua se habla Espagnoy 


IFE PILL 
yet offered to the world ever so 
nguished celebrity ; it is ques- 
any part of the civilised globe 
ing virtues have not been 
sinal success is attributable solely to 
mmendations of parties cured by their use 
They after giving them a fair trial for a 
few to possess the most astonishing and invigo- 
rating properties ; and they will overcome all obstinate 
complaints, and restore sound health. There is a return 
of good appetite shoruy from the beginning of their use, 
a desideratum 


whilst their mildness as a purgative is 
and delicate, particularly 


greatly required by the weak 
wl nt purging is acknowledged to be injurious 


such dist 


now 








heal 





ng rece 
are found, 
weeks, 








instead of beneficial 

rhere is no medicine ever introduced to the public that 
has become so universally popular with females as Parr’s 
Liré Pitts. For all complaints peculiar to females they 
are « efficacy; and they are confidently 
recommen ded 'o them for general use A trial of a box 
8 will at once prove the truth of this a-sertion 
Uy and speedily remove all Skin Eruptions, 
Complexion, Nervous Irritability, Sick 
Depression of Spirits, Irregularity, or General 


{f most astonishing 





Sallowness of 
Head- ache, 


Derangement of the System. 

Sold by I caw Se St Paul’s Churchyard ; Bar- 
clay and Sons, Farringdon street ; Sutton and Co , Bow 
Churchyard, London ; and by most respectabie dealers 
in medicine Price 1s 1+d, 28 9d, and in family packets, 
llseach. Directions giver. with each box. Avents: 
Liverpool, Raimes and Co., and Evans and Sons; Edin- 
burgh, Raimes and Co.; Glasgow, Apothecaries Com- 
pany Manchester, Mottershead and Roberts. 








a 
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% a4 TY Y . 
WATHE STON AND BROGDEN 
beg to caution the public against the electro-gold 
chains and polished zinc-gold, so extensively fm forth in 
the present day, and to call attention to the genuine gold 
chains made from their own ingots, and an by troy 
weight at its bullion or realizable value, with the work- 
manship at wholesale manufacturers’ prices, The gold 
guarantes i, and repure hased at the price charged The 
workmanship according to the simplicity or intricacy of 
the pattern An extensive assortment of Jewellery of 

the first quality, all made at their manufactory, p 

16 HENRIETTA STREET, CovENT GARDEN. 

Established A D. 17 
[)! 


PATENT CHRONOMETERS 


98, 


iN 
ul 








j 
WATCHES, and CLOCKS.—E. J. DENT begs 
leave to inform the Public that he has been AWARDED 
by the Jury of the Great Exhibition of 1851 the ONLY 
COUNCHL MEDAL given in Horology to the English 
exhibitors; also a Prize Medal for his Patent Mariner’s 
Compass; and has just received, by order of the Ad- 
miralty, a premium price f the performance of his 
chronometer at the Royal Observatory in 1851 and 1852 
E. J. DENT respectfully requests an inspectionof his 
exten;ive stock of Watches and Clocks Ladies’ ele- 
gant gold watches, eight guineas; gentlemen’s, ten 
guineas ; youths’ silver watches, four guineas; strong 
lever watches for engineers and others, six guineas each 
E. J. DENT, watch and clockmaker by appointment 
to the Queen, H.R Il. Prince Albert, and H.I.M. the 
Emperor of Russia, 6! Strand, 33 Cockspur street, and 
34 Royal Exchange (clock tower area). Large church- 
clock manufactory, Somerset wharf, Strand 


ur 
‘LECTRO-SILVER 
I OR KS, and every useful and ele- 
gant article for the table and sideboard. CHARLES 
WATSON, 57 Bishopgate street, Within and 41 and 42 
Barbican, manufactures Fourteen different pattern Spoons 
and Forks, and on receipt pf E 
tinues to send free a samp'e 
Plate, or for Fourteen Post 


CTRONG | 
‘ 


SPOONS and 





ght Postage Stamps con- 
a Spoon of his Albata 
Stamps sends a Superior 

















Electro-Silver Tea Spoon as a sample, with the various 
1] drawings, and his price current. C. WATSON parti- 
cularly invites families purchasing to inspect his Choice 
and unique Stock of Goods, Albata Tea Spoons, 5s 6d 
| per dozen; Dessert Spoons and Forks, 12s 6d; Table 
ditto, 16s 6d; Tea Pots, 24s each; Cruet Frames, 21s ; 
Candlesticks, lis 6d per pair. Old plated goods made 
p rfectly equ il to new by the electro process, 
| A GOLD WATCH, GOLD CHAIN, and a GOLD 
|| KEY, for Seven Guineas.—This useful Present, for a 
|} Lady or Gentleman, is fitted in a morocco case lined 


with silk velvet. C. W. also renders an extreme ‘ly good 
Horizontal Silver W atch for 52s—the above are warranted. 








His Stock of Watches are all perfected under his own 
superintendence, and comprise Lever, Horizontal, and 
Duplex Escapements—in Gold from 5 Guineas to 27 
}} Guineas; in Silver, trom 52s to 12 Guineas. A Gold 
Guard Chain, 1} yards long, 25s, A sterling Gold Wed- 
ding Ring and Guard, 2is. A splendid stock of Gold 
Chains, Gem Rings, &c., of the most unique patterns 


On receipt of a draft or Post-office order, goods will be 
sent by return, carriage free, to any part of the kingdom. 

Observe the Address CHARLES WATSON, 57 
Bishopsgate street Within, or 41 and 42 Barbican, 
London. 


T COX SAVORY AND CO, 
e Working Silversmiths ,47 Cornhill, London.—The 
best wrought SILVER SPOONS and FORKS, fiddle pat- 
tern, 7s 4d perourc. ; the enriched King’s Pattern, 7s 6d 
per ounce. The following are the weights recommended 


but the articles may be had, lighter or heavier, at the 








same price per ounc 
FIDDLE 


PATTERN, 












































oe sd £esd4 
12 Table Forks... wate 46 w Mh 6 @ 
12 Ditto Spoons... 30 7 4 ll @ vu 
12 Dessert Forks... 20 7 a le 7 ¢ 6 
12 Ditto Spoons..... 20 7 4 “ 7 68 
2 Gravy Spoons oee---ees ia a © oe 313 4 
Soup Ladle 9S TF 4 wx ' 6 0 

4 Sauce Ladles. oases 10 Pee hides 318 
4 Salt Spoons, gilt bowls..... idanwebieen : & @ 
Fish Slice cecccccesccee ° £10 O 
12 Tea Spoons  ..seceeee ] 318 4 
Sugar Tongs ... «++. EO 015 O 

ENRICHED KING's PATTERN 

12 Table Forks 4 768 w BW O68 
lz Ditto Spoons . 49 7 6 »- bb 0 0 
12 Dessert Forks ...... 25 y Oa 9 7 6 
12 Ditto Spoons...... . 25 — oe ees 9 76 
2 Gravy Spoons ...... - 2 Bs 417 6 
Soup Ladle .... ~ oe = 42 6 
4 Sauce Ladles a ae OB Oca 416 0 
4 Salt Spoons, Gilt DOW]S...ccccecccscceseveceseeees 2s 2 © 
Fish Slice  .ovcoscsece msm wo 8B § 
12 Tea Spoons .. SG ws 833 6 
Sugar TOs ...cccccccoscccccvccseccccseccccveccnce = & 0 
Wood Engravings ot the various patterns of Silver 


Spoons and Forks, with other articles of Silver and Shef- 
field Plate required in family use, illustrate the Pam- 
phiet of Prices published by T.COX SAVORY and CO. ; 
it may be had gratis, or will be forwarded, free of expense, 
to any part of the British dominions.—47 Cornhill, Lon 
dor, seven doors from Gracechurch street. 


T HE M ARIONETTES AT 


ST JAMES’S THEATRE. 





Great Success of the Opera Company. Last Four 
Nights before the Holidays. On Monday next, Dec 
20th, and three following days, a new characteristic 
Address by Mr Albany Brown, introducing a new piece 
de — tance, entitled AN APPEAL TO THE 
AUDIENCE. After which, by particular request, the 


burlesque operetta, BOMBASTES FURIOSO. To be 
followed by a Vocal and Instrumental Ethiopian Enter- 


tainment by the Ebony Marionettes. To conclude with 
the Third Act of Bellini’s grand opera, LA SOMNAM- 
BULA. Every evening at 8. Morning performance on 
Wednesday, the 22nd, at 3, including BOMBASTES 
FURIOSO, the Ebony Marionettes, and LA SOMNAM- 
BULA. Doors open half an hour before each perform- 
ance. Private boxes £1 Is and £1 lis 6d, Stalls 4s, 
Boxes 3s, Pit 2s, Amphitheatre Is. Box office of the 


heatre open daily from 11 till 5, 
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THE ECONOMIST, — 
LONDON BANK 


THE 
AUSfRALIA AND INDIA. 
To be Incorporated by Royal Charter, 
liability of the Shureholders. 
Cay ital, £500,900 Sterling, in 
Deposit, £2 per Share. 


O OF 
limiting the 


900 of 


shares £2 
With power to increase 


the » Capital to £1,000,000, 
DIRECTORS 
John Allan, Esq., late Director of the Bank of Bengal, 
Chise hurst, Kent. 


Thomas Braine, Esq., late of China, 1 Royal 


Exchange buildings, and 8 Hyde Vark terrace. 


George 





Charles H. Blake, Esq., late of Bengal, 15 Devonshire 
place. 

George Barber, Esq., Australian Merchant, 50 Mark 
lane 

RJ. BR. ipbel!l, E q., late of Bengal, 62 Moorgate 
street, and 86 Westbourne terr-ce, Ilyde Park. 

John Alfred Chowne, Esq., Connaught place west. 

C. J. Heath, Esq., New London street 

France M ywatt, E-q , 14 Devons : place, 

Sir Ev ‘kenzie, Bart., East India Merchant, St 


Helen's ieee. 


R. P. Pritchard, Esq., 






20 Albert terrace, Regent’s Park 


Morrogh Walsh, tsq., Grafton street. 

With power to ada to their number. 

Avupirors—[To be periodically named by the Share- 
holders, ) 

BaNnKERsS—Messrs Prescott, Grote, Cave, « Grote, 
Threadneedle street ; The Commerc Bank ot Lon- 
don, Lothbury. 

SoLicirors—Messrs Tatham, Uoton, Upton, and 


Johnson, 20 
SRECRETARY 
BROKER 

needle street; 

house yard, 


Austinfriars, and 24 Liucoln’s inn fields, 
James Fraser Galbraith, Esq.,W.S. 

Hichens and Harrison, {8 Thread- 

Messrs John Shewell and Soa, Token- 


rotem 





— Messrs 





It is only requisite to advert to the extraordinary 
discoveries of gold in Australia, with the immediate con 
sequences now resulting therefrom, to account for the 
necessity for an addition to the existing Banking 
commodation there, to mect as well the 


ac- 


great and grow: 
ing wants within the different Colonies of Australia, as 
the demands ari-ing from their largely extended and 
rapidly increasing intercourse with the rest of the 
word, 


The fact that there are now only the same number 


of established Banks in England having their field of 
operations in Australia, that existed many years back, 
when the population there was not one-fourth, nor the 


commerce between the two countri-s one-tenth of what 
it is at present, sufficiently establishes the necessity 
above alluded to,of an immediate addition 
dispensable auxiliaries 
and other business. 

In proof of the success that has attended the opera- 
tions of the two principa! banks here referred to—that 
of Australasia, and the Union Bank of Australia—it is 
enough to mention, that the present market price of the 
£40 shares of the former is about £80, aud the £25 
shares of the latter £68. 

The great extension that has taken place both in the 
internal and exernal trade of India, since the termina- 
tion of the East India Company’s monopoly, would alone 
warrant the introduction there of greater Banking 
facilities; but when the effects of the railways now in 
progress of construction in India, on its traffic, consump- 
tion, and production, are also taken into consideration, 
together with the great interchange of commodities that 
is about to take place between it and Ausiralia, it is 
evident that the former offers a field for the employment 
of capital in banking, only surpassed by the /atter 
country. 

This Bauk will be managed in London by a Board of 
Directors, whose business connection, practical cx- 
perience of Australia and India, acquired chiefly from 
long residence there, and the stake they will be re- 
quired to hold in the Stock of the Bank, wil: afford th 
strongest guarantee for the mode in which its affairs 
will be conducted. 

To afford the most ample protection to the 


to these in- 
to the transaction of mercantile 


share- 


holders, the following express provisions wi'l be intro- 
duced into the deed constituting the Company :—Ist. No 
advances shall be made on lands, growirg crops, or 
other inconvertivle securities of any kind. 2nd. Tve 


issue of notes payable on demand, sball in no case ex- 
ceed in the aggregate one-half of the paid-up capital of 
the Bank, uoless by the express consent of the Proprie- 
tary, in a meeting especially assembled for that pur 

pose. 3rd, If, at any time, and from any combination of 
unforeseen circumstances, as much as one-quarter of th 

capital should be lost, it shall be incumbent on the 
Directors toannounce that fact specially to the Share- 
holders, and to convene a meeting to decide on 
measures to be adopted in consequence thereof 

The accounts shall be audited by two public and paid 
accountants, named and appointed by the Shareholders, 
to whom their report shall be submitted at, or before, 
each half-yearly meeting. 

In order to avoid the evils that experience has shown 
to result from the pressure of local influence on Colo- 
nial Boards, there will be no local Boards of Directors, 
but the business in Australia and India will be con- 
ducted by experienced, responsib'e, and trustworthy 
officers, from: whom ample security will be required, and 
whose management will be under the constaut super- 
vision of competent inspectors, all being appointed by, 
and amenable to, the London Board. 

It is intended to commence business at the outset in 
Sydney, Melbourne, and Adelaide, and in Calcutta, and 
to open other Branches only as circumstances may reu- 
der desirable. 

A Bank, based and worked on these principles— 
placed under the salutary restrictions here spee!ficd— 
and having such fruitful and extending fiers for the 
employment of its capital as Australia aod Indias, 
cannot, it is believed, tail in its legitimate objects. 

In the event, contrary to expectation, of a Charter not 
being obtained, no operations will be commenced with- 
out the express consent of the Shareholders; and it 
shall be optional with them to commence business 
without a Charter, or to have the deposit money re- 
turned less the preliminary expenses. 

A large portion of the Shares are already subscribed 
for by the Directors and promoters ofthe unvertaking, 
and respousib'e parties desirous of obtaining an interest 
in the remainder of the Siock, are invited to forward 
their applications, in the form annexed, to the Provi- 


the 











sional Secretary, at the temporary offices of the Com- 
pany, No. 52 Moorgate street; or to the Brokers of the 











Company, Messrs H chens and Harrison, 14 Thread. 
needle street, and Messrs John Shewe!l and Son, Token- 
house yard. 
Londo», December 9th, 1852. 
ForM oF APPLICATION FOR SHARES. 
To the Directors oi the London Bank of Australia 
and Ladig 
Gentiemen,—! request you will allot me Shares 

ot £20 each in the above undertaking, the whole of 
which, Orany less number that may be allotted to me, 
I herehy agree to accept; and to pay the deposit of £ 
per Share, and execu e the Deed of Settlement of the 
Cor pany when required.—l am, Gentlemen, your obe- 
dient Servant, 

N AME ccceee 

GATESS .eccce ose . 

re 

Reference .. 
ruE CELEBRATED WORCESTERSHIRE SAUCE 

APPETITE AND DIGESTION IMPROVED. 


EA AND 


L WORCESTERS 


PE 
1IRE SAUCE 
quisite relish to Steaks, hops, and all Roast Meat, Gravies 


RRIN S’ 


imparts the most ex- 








Fish, Game, Soup, Curries, and SALAD, and by its in- 
vigorating properties enables the stomach to perfectly 
gest the food 
Soid by the Proprietors, LEA and PERRINS, 19 Fen- 
chureh street, London, and No. 68 Broad street, Wor- 


cester; Messrs Barclay and Sons ; Crosse end Blackwell; 
and other oilmen and merchants, London ; Messrs Dun- 
can and Son, New York ; and by the principal dealers in 
Sauces generally 

N.b.—The 


Svuce is the 





daily of this aromatic aud 
best safeguard to health. 


UREKA! AS MR FORD 
4 exclaimed when he had discovered the PER- 
FECT SHIR!; we have discovered the policy of Her 
Majesty’s Ministers.’"—GtLoBe, Leading Article, October 
11, 1852 
In FORD'S EUREKA SHIRTS are united the best 
material and first-rate needlework, together with that 
special excellence of fit which is their distinguishing cha- 
racteristic. Their superiority to all others is still main- 
tained; and gentlemen who desire the luxury of a perfect 
fitting shirt, are invited to try them. The prices are, for 
the first quality, six for 40s; second quality, six for 
Coloured shirts for boating, shooting, and ordinary wear, 
27s the half-dozen. List of prices, and instructions for 
measurement, post free, and patterns of the new coloured 
shirtings free, on receipt of six stamps.—RICHARD 
FORD, 38 POULTRY, London (late 185 Strand). 


I] 


delicious 


30s. 


HERE IS YOUR REMEDY! 


OLLOWAY’S OINTMENT. 


A most Miraculous Cure of Bad Legs, after 43 


years’ suffering. 
Extract of a Letter from Mr William Galpin, of 70 
St Mary’s street, Weymouth, dated May 15th, 1851. 
To Professor Holloway.—Sir,—At the age of 18 my 


wife (who is now 61) caught a violent cold, which settled 
in her legs, and eversince that time they have been more 
or less sore and greatly inflamed Her agonies were dis- 
tracting, and for months together she was deprived en- 


tirely of rest and slee} Every remedy that medical men 
advised was tried, but without effect ; her health suf- 
fered severely, ani the state of her legs was terrible. I 


had often read your 


advertisements, and advised her to 
try your Pills and Ointment; and, as a last resource, 
after every other remedy had proved useless, she con- 
sented to do so. She commenced six weeks ago, and 
strange to relate, is now in good health. Her legs are 
painless, without seam or scar, and her sleep sound and 


undisturbed. Could you have witnessed the sufferings o 
my wife during the last 43 years, and contrast them with 
her present enjoyment of health, you would indeed f 
delighted in having been the means of so greatly alleviat- 
ing the sufferings of a fellow creature. 
(Signed) WritriaM GALPIN. 
A dreadful bad Breast cured in one month. 


Extract of a Letter from Mr Frederick Turner, of Pen 





hurst, Kent, dated Dece saber 13th, 1850. 
To Professor Holloway.—Dear Sir,—My wife had suf- 
fered from bad breasts for more an six months, and 





during the whole period had the best medical attendance 
but all to no use. Having before healed an awful wound 
in my own leg by your unrivalled medicine, 1 determined 
againto use your Pills and Ointment, and therefore gave 
them a trial in her case, and fortunate it was I did so, t 
in less th in a month a perfect cure was effected, and the 
benefit that various other branches of my family have de- 
rived from their use is really astonishing. I now strongly 
recommend them to all my friends. (Signed) 
FREDERICK TURNER. 
An Inflammation in the Side Perfectly Curea. 
Copy of a Letter from Mr Francis Arnot, of Breahouse 
Lothian road, Edinburgh, dated April 29, 1851. 

To Professor Holloway.—Sir,—For more than twenty 
years my wife has been subject, from time to time, t 
attacks of inflammation in the side, for which she was 
bled and blistered to a great extent, still the pain could 
not be removed. Abour four years ago she saw, in the 
papers, the wonderful cures effected by your Pills and 
Ointment, and thought she would give them atrial. To 
her great astonishment and delight she got immediate 
from their use, and after persevering for three 
weeks the pain in her side was completely cured, and she 
has enjoyed the best of health for the last four years. 

(Signed) Francis ARNor. 

The Pills should be used conjointly with the Ointment 
in most of the following cases :—Bad legs, bad breasts, 
burns, bunions, bite of moschetoes and sand flies, cocoa- 
bay, chiego-foot, chilblains, chapped hands, corns (soft), 
cancers, contracted and stiff joints, elephantiasis, fistulas, 


reliet 


gout, glandular swellings, lambago, piles, rheumatisin, 
scalds, sore nipples, sore throats, skin diseases, scurvy, 


sore heads, tumours, ulcers, wounds, yaws. 
Sold by the Proprietor, 244 Strand (near Temple Bar), 
London, and by all respectable vendors of patent medi- 


cines throughout the Civilised World, in pots and boxes, 


at Is 14d, 2s 9d, 4s 6d, 11s, 22s, and 33s each. There isa 
very considerable saving in taking the lweger sizes. 
N.B.— Directions for the guidance of patents are affixed 


to each pot or box.¢ 
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| UBBU CK's ‘PATENT WHITE | EA AL 


THE ES. WHITE” OF THE ANCIENT ARTIST, 








1 s upwa 
Is now offered at the price of the ordinary White Lead | Sor i di . 1 Brass 
Paint | Wood, poli om 
Four years since the Proprietors placed their manu- nut Ww ‘ f Bed 
facture on a large scale, and offered it as asubstitate for ew wa : 
White Lead Paint fixed 1 . sie — 
The successful introduction of this Paint, and its con- | y.¢ . alt ae 
fessed superiority overevery other Paint hitherto known, | sia~ Reps 
brought forward various imitations a 
These inferior productions, frequently made from z | HEAT Be Mia 
ores, containing lead, ars« , and other deleter isma- | 196 7 
terial, alike injurious to health, deficient in body, and re- | 
du ¢ the preservative properties which the original ;{ ANTGAONISTI! SOPHISTRY 
Paint stands pre-eminent | MI CISM 
I istice to the P tors these s i t - 
idied with the riginal, ev thot sold under the yD ‘y 
coarasnsy coe the 2 ple OS'S SsT* “GLE AND M ARRIED 
I ence that it is al] the sam ‘ 
Hussvcs's Paint is entirely free f l y rious ' MD . MI 
I es whatever; itis heait t lanutacture, A ' : 7 
; thfnl ¢ ‘ L.A s ‘ 
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It is permanent for ages, una g "es : ~ 
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e nie! sints, eact a . 8 sta } i 
HUBBUCK, LONDON, PATENT,” a a 
i 
i t sk has t s A 1, 4 reason is ( 
v § 
Our first-class East I ships ar v painted wit : a 
s aint KS Pat 
W Z to t l lane \\ sh 
I y ah S. LINDSAY 
e 3 la FO el IN} PAC 3 
g a 
“Ts - 
ee 
4 with f 
A y 
TOMAS |! LB } — \ 
= Vf 
ry — T T 
== I 
I s PA N ’ Z AINT 


BEDSTI 


AND. SON'S ILLUSTRATE I) 


ADS, sent 


free 
‘) 
\ 
th 
PAR 
aay 
. ers 


LIFE, 


AND 





[Dec. 18, 1859, 
2AM MTONEW YORK, 





RPOOL. 
K Wednesday, 29th Dec 








NITED STATES MAT, 


ATLANTIC, Captain 
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